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Lender's written agreement or applicable law. Bocrower shall pay-the amount of 21l mortgage insurance premiurms in the
manner provided under parazraph 2 bereof.

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indededaess of Borrower secured by this Morteaze Urnlens Bacroaer and Leader 2zree 40 other terms of pavment, such
arnounts shall be payable upon natice from Lender to Borroacr roquedting pavrment thereof. and shall bear interest from the
date of dishursement at the rate payable fom time 10 e oo cumsunding princips) undar the Note valess paymene of
interest at such rate would ke contrary to applicable faw_ in which event sixh amaunts shall bear inverest at the kighest rate
permissible under applicable law. Nothing contzined in this paragraph 7 shall require Lender 1o incur any expense or take
any actioa hereunder.

8. Inspection. Leader may make or cause 1o be made reasonable entries upon and inspections of the Propenty. provided
that Lender shafl give Borroaer notice prior to any sich inspection spexifying rezsonable cause therefor refated 1o Lender's
interest in the Property.

9. Condemmation The proveeds of any 2aard or claim for damazes, direct of consequential. in coanection with any
condemnation or other taking of the Propenty, o part thereof. or for conveyance in Yicu of condemnation. are bereby assizaed
and shall be paid to Lender.

In the event of 3 10ta] taking of the Property. the proceeds shall be appled 1o the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial talisg of the Propeny. urless Borreaer and Leoder
otherwise agree in writing. there shall be applied to the sums sevennd by this Mortzage sxch propertion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Montgeze immediately prior to the date of
taking bears 1o the fair market vatue of the Property immadiasely prioe to the date of raking. with the batance of the procesds
paid to Borrower.

If the Property is abandoned by Borroaer. or if. after notice by Lender 10 Borrower that the condemncr offers to make
an award or setrle a claim for damages, Borroner faih to respond to Lender within 30 days afier the date sich notice is
mailed. Lender 3 authorized to collect and apply the provesds. 3t Lender's option. either 1o restoration or repair of the
Property or to the sums sacured by this Morrgaze

Unless ender ard Borrou er othersnite 2gree in anting. any sach applicarion of proceeds W principal shall ot extend
o postpone the due date of the monthly installments referred 1o in paragraphs | and 2 kereof or change the amount of
such installments.

10. Borrawer Not Released. Extension of the time for paismert of madScation of amavtizatica of the surns secured
by this Mortgage granted by Lender to any successor in inzred of Borrouer shall not operate to release. In aa¥ manner,
the Hability of the ovizinal Bomouer and Borrowers sivcessors in interest Lender shall rot be reguired to commeace
proceedings 2g2inst such soccessor o refuse to evend time for payment of ciberaise modify amedtizativo of the sums
secured by thts Morzaze by reason of any demand made by the ongind Borrozer and Borroaer's sucoessars in infersst.

1F. Forbearance by Lender Not 2 Wairer. Any forbearance by Lender in exercis'sg any right of remedy bereunder. ot
otherwise afforded by applicatie faw. sha'l not be a2 waher of or peeciede the evercise of a1y sixh right of remedy.
Tk procurement of insurance or the pavment of taves of oher Lens of charees by Lender shafl oot be 3 manver of Leader's
right to accelerate the maturity of the indebtedness wecured by this Menzaze.

12 Remedies Camuhtive. Al rermedics prosided in this Mortgage are Jiszinct and curnolative 10 27y ofher nght or
rerpedy under this Maortgage or afforded by laa or eqeety. and may bhe exercised coocurrently. independently of sxcessively.

13. Soccessors and Assigos Bouod; Joint and Severadl Linhdin: Capicns. TFe coveraats and agieements herein
contained shalt bind, zod the rights hereunder shall inore . 152 mespective suocessers 2ad assizos of Lender and Borrouer,
subject to the provisicns of paragraph 17 hereof. AM covenanis and 2greements of Borrouwer shall be jeint and several.
The captions and headings of the parzgraphs of this Morzaze are for convealence caiy and are not o be wsed ©
imnterpret of define the provisions kereof.

14. Notice. Except for 2av notice reguired under applicable Ira 10 be given in zacther manrer. (2) a0y noike to
Borrower provided for in this Monzaze shall be given by mailing sixh notice by certfied mad addresced to Borrower at
the Property Address or at such other address as Borromer may designate by rovice to Lender as prowadad berein and
(b) any notice to Lender shall be given by certificd mail. retum receipt requested. 19 Lender's address stated herein oc to
such other 2ddqess 25 Lender may desiznate by notice to Borroaer as pronided berein, Ay notice provided for in this
Bodgage sha'l be deemed (0 have been given 1o Borrower or Lender ahen given in the manser designated kerein.

1S. Uniform Mortgage: Governing Law: Severabdity. This form of monizage combines vniform covenants for national
use and noa-uniform covenants with Tirited varations by juriadiction to constitute 2 uniform sevunsy instrument <overing
real property. This Mortzaze shall be gorerned by the law of the juriadiction in which the Propenty ©s kxated. In the
event that aay provisica of clause of this Mernzage of the Note conlivts with appiicalle faw, such conBir thall rot affect
other provivons of this Mortzaze or the Note which can be given efevt aithout the coafiting provisien, and to this
end the provisions of the Moctzaze and the Note are Jeelsred 1o be severable.

16. Borrower’s Copy. Botroaer shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation kereof.

17. Tuansfer of the Properts; Assumption. If a¥l oF 20y part of the Progerty of an interest iherein B s03d of transferred
by Borrower aithout Lender's prior written coasent. excluding (at the creatica of 2 Ika of envumbrawe shordinate ta
this Mortzaze. (b) the creation of 2 purchace money securiy snterest for Boucehald appliances. () 2 tramsler by devise.
descent or by operation of 1ia upon the death of 2 jent tenant of (05 the grant of any leaschold interest of three years of k<s
not containing an op<ion 1o purchase. Lender may. at Lemdkers option. declare aff the sums secured by this Montgage to be
immediately duoe and payabie. Lerder shall have manved sech option 10 acocierate if, prvr 10 the ke of transfer. Lender
and the person to whom the Property s to be sold of transferred reach agreermwnt in 3rting that the credit of such persen
is satisfactory 10 Lender and thas the interest payable on the v secured by this Mocrgage shall be ar sixh rave as Lender
shall request. §f Lender has waived e option to 2ooeierate prosided in this paragraph 17, and if Borroaers suocessae in
interest has evecuted a writlen assamption azrcement accepted in writieg by Leader. Leader shall refease Boroaer from 211
obligations under this Mertgage and the Note.

If Leader exercises sach option to accekrate. Lendkr shall mail Borroaer notice of zoceleration in acordince with
paragraph 14 kereof. Such notice shall provide a periad of not Tess thaa 30 days from the date the notiie B ratled withmia
which Borroaer may pay the serns declared dov. [f Borroraer fails fo pay sch sums priod to the expiration of sixh period.
Leader muy, sithout further notice of demand on Borroaer, mavole 2ny comedies pera tied by paragraph 13 kereod.

Nox-Uxiroam Covixants. Borromer and Lender furiher covcrant anad agree s foiloms:

18. Acceleration; Remedies. Exvcepl a5 provided in parazraph 17 hercof. wpon Borrowes™s bieach of 20y covenant
or agreenweat of Bocroser ia this Mortzage, ilodiog ke covemants fo pay whea dve any smns seqsred by this Mortgaze,
Lender prios to accekeation shall maxd notice to Borrower as provided in parazraph 14 kercof specifyiag: (1) the breach:
{2) the action required to cure such breachs $3) 3 date. not Tess thas 30 days from the date the eotace s mabed to Bormrower.
by which such breach mot be cored: aud {4) that failure to core soch brexch on or before the date specificd ia the potce
may result in acceleration of the saar secured by this Morizaze. forechnare by jednial procecdzmy d sabe of the Freperts.
The potice shall Forther inforss Borcoser of the right tn reimstafe after accckrdting 1od the rzhi to 15%ert in the forcckraore
proceeding the roo-exitenvce of 3 defult or any other dfene of BEwrawer to xeeleratinag and focechsare. i the breach
is not cured oa or bfore the date specitied in the votice. Ferder ot Leader’s cptiva way declare aff of the snms secured by
this Morigage to be immediatels doe and payalle withoai faribes demrand 2nd may foreviose This Moctzae By judncial
procecding. bender shafl be entithed o collect in snch procoeding 21 experenes of forcchrare, icloding, bat sol Emited to,
reasonable attarney’s focs, 26 conts of documcentary evidence, aintracts aod tithe seports. 28 of which shall be additional sams
secured by this Mortpage.

19. Bomowu's Richt (o Reimtre, Notaithstanding Tender's acockratva of the sem secered by this Mortzage
Botroacr shall have the right 1o have any provecdungs begun by Lender to enforer thus Momgape disgontinued at any nime
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