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EDERAL SAVINGS

o
EEAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

" MORTGAGE OF REAL ESTATE
COUNTY OF __GREESVILLE . | s

To All Whom These Presents May Concern:

~ DAVIDSON ENTERPRISES, IXNC.

(bereinafter referred to as Mortzazor) (SEND{S) CREETINGS:

WHEREAS, the Mortzagor is well and trely indebted unto FERST FEBDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mortoazee? in the full amd just sum of

Thirty Thousand
Eight Hundred and no/l00ths --——--—-=-——=-—————-——————————coooo——e oo

---(5 30,800.00_
Pollars. as evilencad by Mortgazor's promissory oote of even date kerewith, which note does not contain . )
a Provision for escalation of interest rate {paragraphs 9 and 10 of this mortasce provides for an escalition of interest rate under certain

conditions ). said rcte to be repaid with interest 25 the rate or rates therein specified in installnierts of | Two Hundred Forty—

two and 32/100ths —————————— e (% 242.32 } Dollirs each on the First day of each
wonth Fereafter, in advisee, until the priraipal o:m with interest has Fevn paid in £l sk payients to be applicd first 2o the payvment
of interest. computed posthhy on enpaid prizaipa] babieces, and then to the pasniaent of pritadipal with the List payinent. i oot sooner

paid, to be due and pavable 30 vears after date: and

WHEREAS. <ail rote further provides that if at any time any portica of the princips]l or interest dize thereunder shall be past
dize and nepasd for a pered of thity divs, or if there shall be aay failure to comply with and abide by any By-Laws of the Charter
of the Mortzazee, or any stipelations set ot in this morteage, the whole amcunt due thereunder shall at the option of the hokler thereof,
tecome immediately due ard payvalle. amd <aid holler shall have the richt to institute any proweadings vpon said rote and any collat-
erals given to svure sume for the pupose of cllating said prircipal dee. arad interest, with costs and expenses for proceedings;
WHEREAS. the Montzacor mmay hereafter Fectne

= indelted to the Mortzizer for such further suns as moy be 2dvanced to the
Mortoazor's account for the paviment of taxes. irnsuraraee preminmas, ropains, or for any other purpose;

NOW. KNOW ALL MEN. Thit the Mortozizor, in censideration of it debt ard to wxure the payment thereof ard zny further
airms which raav be ahamal by the Mortzaree 1o the Mortzeoor's socernmt, anad sl in cons@derstion of the s of Three Dollirs
§$3001 to the Morteazor in Band well and tndy paid by the Martrioie ot aral before the sealing of these presents. the receipt whereof

is boreby ackronledeed, hus prontel Larcained ol L andd releasal. arel by ese presents does grant. bargain, sell ard release unto the
Mortzazee its stoeessors arad assions, the folloning describedd real estate:

All that certain pieve, parcell or ot of Lard. with 2Tt improvanents thereon, or hereafter to be constructed thereon, situate, hing
and teinz in the Mate of South Carelina, Couniy of Greenville, being known and designated as Lot No. 20

of a subdivision known as CANEBRAKE I, as shown on plat thereof prepared by Enwright
Associates, dated August 18, 1975, and recorded in the RMC Office for CGreenville

County, South Carolina, in Plat Book 5-D, at pages 95 and 26 and having according to
said plat the following cetes and bounds, to-wit:

BEGINNING at an iron pin on the northwestern side of Canebrake Drive, joint corner of
of Lots 19 and 20 and running thence with the northwestern side of Canebrake Drive

N. 60-06 E., 142.69 feet to an iron pin; thence continuing with Canebrake Drive

as it intersects with Saratoga Drive N. 9-26 E., 34.34 feet to an iron pin on the
southwestern side of Saratoga Drive; thence with said Drive N. 43-49 W., 80 feet to
an iron pin, joint front corner of Lots 20 and 21; thence with the joint line of said
lots S. 46-53 W., 159.61 feet to an iron pin in the line of Lot 19; thence with the
line of Lot 19 S. 38-27 E., 68.49 feet to the point of beginning.
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