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BIAND LOAN ASSOCIATION l
OF GREENVILLE

State of South Carolina )

~

MORTGAGE OF REAL ESTATE
COUNTY OF . | s

To All Whom These Presents May Concern:
WE, RICHARD H. REECE AND NANCY B. REECE

(hereimfter referred to as Mortgazor) (SEXND{S) GREETINGS:

WHEREAS, the Mortgagor is well ard truly indebted urto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA ( hereinafter referred to as Mertzazee) in the full 2nd just stum of . A
TWENTY SIX THOUSAND, TWO HUNDRED AND NO/100 -------—ecu-—-- 26,200.00 )

Dollars. as eviderced by Mortgagor's promisscry rote of even date herewith, which rote does not contain e
a provivion for escalation of inferest rate {parayraphs 9 and 10 of this mortzave pronides for an escalation of interest rate under certain

comalitions ), said note to be repaid with interest as the rate or rates therein specified in installments of Two Hundred Ten _
and 82/100 —- -~ —mmomoom ool 210. 82

L (% } DolBlars each on the first day of each
ronth hereafter, inadvance, until the principal s with interest has been pad in foll) such pay

ments to be applied first to the payment
of iterest. comptted moathly on unpaid principal balindes, and then to the painiernt of principal with the bt pavment. if oot sooner

paid, to be due and pavable . 30

vears after date: and

WHEREAS. said pote further provides that of at any time any portion of the principal or interest due thereunder shall be past
dire azd unpaid for a period of thirty dass, or i there shall be anv failure to comply with ard abide by any By-Laws or the Charter
of the Mortzazee, or any stipuhitions set out in this mortzage, the whole amount due thercurder shall. at the option of the holder thereof,
Lecome mimediztely dize and pavable. ard said holler shall have the rizht to institute any proceedings npon said note and any collat-
erals riven to sevure same, for the purpose of collecting said principal due. amd interest, with costs and expenses for proceedings;

WHEREAS. the Moartzazor may hereafier Feworae indebted to the Mortgazee for such further swns as may he advarced to the
Mortragor's accunnt for the paymert of taxes. insurarce preminms, repairs. or for any other purpose:;

NOW. KNOW ALL MEN. That the Mosteacor, in onsideration of eild delt and to sevure the pavinent thereof and any further
srrms which may be advzrged by the Mortaazee to Ue Mortzazors sowunt. ard also in censideration of the sum of Three Dollars
153400 to the Martzizor in hand well and truly paid by the Mortwicee at and before the sealing of these presents, the reveipt whereof

is hereby aclrvuledgzad, has grantad, harsairel, sold. and release]. and by these presents doos grant. bargain. sell ard release unto the
Mortzezee. its suovessors ared assigns, the following Jdesceribea] real estate:

All that certain picce, parcel, or kot of Lind. with all improvgients thereon. of hereafter to_be constructed gu':reon, situate, hying
and being in the State of Santh Carelina, County of Greenville, South Carolina, on the northeastern
side of Marlboro Drive, being shown and designated as Lot No. 254 on a plat of

BELLE MEADE, SECTION 111, recorded in the R. M. C. Office for Greenville

County, South Carolina, in Plat Book GG, page 187, and having according to
said plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the northeasterly side of Marlboro Drive at
the jant front comers of Lots Nos. 254 and 255, Section III, and running
thence N. 35-00 W., 80 feet to an iron pin; thence N. 55-00 E., 139.7 feet to an

iron pin; thence S. 35-05 E., 80 feet to an iron pin; thence S. 55-00 W., 139.9
feet to an iron pin the point of BEGINNING.
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