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in aceerdunce with Borrowers and Lenders wiitten zpreament or epplivcable Lew Borrowor cRadl pav e
vitarce pricivms in the munner provided under pongraph 2 ke o

Any smountss disbuared by Lender punuant to this l\,.::.::_:jr»h Toowith dnreresr thesoons Shal Yooome 2 Lelecdnes
F Borrower cocured by this Mortesge. Unless Borroner sod Border surev oo othor terms of pament such aoovness shell be pavalle
apen notive fr.om Fender 1) Borrower requeting pavment thereof, and ahall Year fnterest fr mothe dare of dibuncerment st the retc
rarable from time to time on cutstanding principal under the Nete unles pasment of interest 2t coch rate would e conrrany

Ty

3SR
wined in thiy pirzgraph 7 shall regeire Lender 1o incur any eapente of tike any sotion hercunder.
§. Inspecmon. lender may make or cause to ke made reewmble entris upn and Incpectirns of the Property, proaided

that Lender shall give Borrower notice pricz t any such inspection -pecifyving reav nable cause therefor relited 1o Lenders interest
in the Propern.

-

9. Coxpenaxamox. The proceeds of anv award or claim for dimages, direct ¢ consequentis), in ¢ aoevtion with .oy o
Jemnation oF vther 12king of the Property, or pant theredf, or fur cenveyance in lcu of condemnat n, sre kereby assiined and hall
be patd to Lender.

In the event of a t1al uakicg of the Property, the procexds shall be applied 1o the sums secured by this M onrgage. with the
excess, if any, paid o Borrower. In the event of a partial waking of the Property, unless Borrower and TLender cthamite _ume in
writing. there shall be applied to the sums secured by this Mongege such prportion of the priceeds as s equal ) thar proportin
swhich the amount of the sums secured by this Morgge immediszely price w the dite of nking bears to the Fiir marker value of the
Property immediately price to the date of wuking. with the halaince of the preeds peid to Borpuwer.

If the Property is abandoned by Borroner, or if, after notice by Lender to Borrower that the condemnor ¢fers o make an
award of settle 2 claim for damoages, Borrower fails o respend ro Lender within 30 davs afier the date such notie & mailed, Lender
is authorired to collect and apply the proceeds, at Lender's optica, cither to rocrstion or repair of the Property «r o the sums
~evured by this Mortgage.

Un'ess Lender ard Bomower othervise agree in writing, 2ny sich zpplicetion of poceeds to prircipal shall not exzend ox
pitpure the due date of the monthly insallments referred to in parazrsphs 1 and 2 herecf or change the smcunt ¢f sech instllments.

10. Borrower Nor Retfasep. Extension of the time for pavment or medibication of amostization of the sums sevured by
tkis Mortgage granted by Lender to 2ny successcr in inwerest of Borrower chall nit eperaze t release, in 2ny manner, the labiliey of
ke crigim] Borrower and Borrawer's succowets in interest.  Lender shall not be required to commence prweedings 2gainst such sue-
cesenr o refuse to extend dime for payment o1 cthermise modify amertization of the sums sevured by this Mortgage by reasen of any
demand made by the original Borrewer and Borrower's successors in interest.

I1. Fomeramaxce By Lesvir Nor A& Waner. Any ferbearance by Lender in exercicing any right <r remedy hercunder,
+1 otkernize afcrded by applicable b, shall net be a waiver of or preclude the exercise of any such right or remedy. The procure-

zent of inwrince or the paryment of taxes cr other Liens or charges by Lender shall mot be 2 waiver of Lender's right to acceleraze
the maturity of the indebtedress secured by this Morngege.

12. Resieptes Custuramive. Al remedies providad in this Mongage are distinct 2nd cumulbitive 15 any ctber right or remedy
under this Montgige or affcrded by baw or equity, and may te exercised corcumentdy, independently or successively.

13. Successoss axp Assiexs Bousn; Jorxt axp Severst Lraeinry; Caemoxs. The covenanis and agreementss bercin con-
tsiced shall bind, 2nd the rights Eereunder shall inure to, rthe repective successors and assigns of Lender and Borrower, subject o
the provicicns of parzgraph 17 kerecf. All covenanis and agreements of Borrower <hall be joint and seversi. The capticns ard kead-
icgs of the paragraphs of this Montgage zre for convenience «nly and are nct 1o be used © interpret of debne the provisicns hereck.

13. Nonce. Except for any nctice required under zpplicable Liw to be given in another manner, {a) any poiice to Borrower
provided for in this Monigage shall be given by mailing suck notice by certified mail addresced to Borrower 2t the Property address cr at
such cther address as Bomower may designate by notice 1o Lender as provided herein, and (b) any rotice to Lender hall be given
kv certifed mail, rerurn receipt requested, to Lender’s address stated berein ex 1o such cther address as Lender m2: designate by
rotice t» Borroner as provided herein. Any notice provided fir in this Mortgege shall be dexmed 1o have been given to Borrower
¢t Lender when given in the minper designated herein.

15. Usirorym Mortcsce: Goveaxisg Law; Severasnsry. This form of mongage combines uniform covenants for national
use and non-uniferm covenants with limited variations by jursdiction 1o constitute 2 uwniform  security imstrumeni covering real
propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Propenty s located. In tke event that any
provisicn o clsuse of this Morgage or the Note conflicts with applicable hw, such conflict shall not 2ffect ether provisions of this

Morrgage or thke Note which can be given effect withour the conflicting provision, and 1o this end the provisivas of the Mortg:ge
ind the Note are declared to be severzble.

16. Borrower's Corr. Borrower shall be furnisked 2 anformed copy of the Note and of this Morgage at the time of
exevution of after reccedation berecd.

17. Teaxsexn oF THE Prorirry; Assumprion. I all or any pant of the Propenty cr an interest therein s sold cx transferred
Ly Bomower withcut Lender’s pricr written consent, excluding (a) the cration <f 2 Hen or encumbrance subordinate 1o this
Mortgage, (b) the creation of a purchase money security interest fr bousehold appliznces, (¢} 2 trander by devise, descent or by
iperation of Ine upon the death of a joint temant or (d) the grant of any leasebold interest of three years or less not cont2ining
an opti'n w purchase, Lender may, at Lender’s option, declare all the sums secured by this Mertgage to te immedistely due and
pevable. Lender shall hive waived such cption 1o accelerate if, pricr o the sale o transfer, Lender and the person to whem the
Property & to be sl or transferred reach agreement in writing that the credit of such person is wtisfactory to Lender and that the
interest puvable on the sums secured by this Mongage shall be 2t such rate as Lender shall request. 1f Lende: has waived the
«pii-n 13 accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrcwer from all cbligations under th Mortgage and the Ncte.

If Lender exercises such optyn 1o accelerate, Lender shull mail Borrower notice of acceleration in acoxdemce with parz-
sraph 14 bereof. Such notice shall provide a period of nat less than 30 dars from the date the notice &5 mailed within which
Borrower may pay the sums dechired due. If Borrower fails 1o pay such sums prior 1o the expination of such pericd, Lender may.
without further nctice or demand on Bomrower, inveke any remedies permitted by paragraph 18 herecl.

Nox-Uxtrory Covexaxts. Borroner and Lender furntker cuvensnt and agree as felloves:

1%, Acceveration; Remeoies. Frcept as provided in parczraph 17 Ferecf, upon Borrewer's Freach of an) coveramt or cgree-
n:ext of Borroorer in this Mortgage, including the covenants to piy wken due amy &ims secured by this Merigige, Lewder price 15
zocelerstion shall mal reBce by Borrower as provided ia poragaph 14 herecf svecifyizg: (1) hz brocch; (30 #72 gotion regaiend o
cure swock Freack; (3) a daze, rot less than 30 days from tie date the motice is wailed 20 Borower, by wkich such Precch rmoost B
curek; ard {3) that fxlure 1o cure sach breaxck om or before the dite specifed in the rotice may result in cocelonion of the surss -
cxred by this Meortgage, foreclosure by jndickl preceeding a=d sde of the Preperty. The wotice skall furifor faform Bormcuer of the
rizkt 13 reinstate after cccelerztion and the right to assevt in the foreclosure proceeding tre won-existence of a default or any cilher
dcfense of Borrower to ceceleratinn and foreclosure. If the breach is net cured oa or Fefore the date specifed in the notie, Dender
2t Lender's optio runy declare ol of the sums secured by this Mortgage o be immedistely due ond payable withnat furnther demznd
s2d mas feredose this Morigage by judicial proceeding. Lender skl Fe entitled to ecllect in swch proceeding all eapences of f e
lovwre. incledina. Fat rot Emited to, reavmable stternen’s fecs, and costs of docamentoy aidence, abvracts and sitle reporgs, 2 2
vl be additiones? s secwred B othis Mortiage.

P
nhil

1), Borrower's Rweny 1o Reixstars.
r owxer b2l Bive thr oot 0o hise any

Notnithianding Lenders aceeleratin of the sums woused by this Mooewe, Boo
rcecdioas beaun By Terder o3 enforce this Mot disontinud ot any time ponr o
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