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15 fully pa:d, the following sums
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Any deficiency in the a=.nt of & ament, shall, unless —alde good by the Mortgagor prior to
the due date of the neat soch pay 11 it wnder tus mortgage. The Montgagee —ay collect a
1flate cnarge” Vicr ealh - {8 calh pay-ent more than :fteen (15) days in arrears to
cover the extra expense wmvolved in handlinp Jelinsoent fayments. )

3. i the total of the payments made by the Morigagor vnder ¢b; of paragraph 2 preceding shall exceed the amount of pay-
ments acteally made by the Morigagee for taxes or assecsments or insurance premivms. as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent paymeats to be made by the Mortgagor, or refunded 1o the Mortgagor. ‘l'
If. however. the monthly payments made by the Mortgagor uader (b} of paragraph 2 precediag shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall )
mzke up the deficiency, on ot before the date shen payrent of such 5;2%&
texes. assessments. or insurance premiums shell boe duel TIf 21 any tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the rote secured hereby, full payvrent of the entire indebtedness represented

thereby, the Mortgagee skall, in cozputing the amount of such indebledress. credit to the account of the Mottgagor
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2}l payments mazde under the provisions of fal of paragraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accuzulated ;
under the provisions of 4/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this :
rortgage resulting in a public sale of the prezises covered hereby,’or if the property is otherwise acquired after
defanlt, the Mortgagee shall apply. at the tine of the commencement of such proceedings, or at the time the property
is otherxise acquired, the belence then remaining in the funds accumulated under (b} of paragraph 2 preceding, as
a credit against the amount of principai then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall kave been czde under fajof paragraph 2.
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4. That ke aill pav 2!l taxes, assessments, water rates, znd ciher governzental or municipal charges, fines,

of impositions, for which provision has not teen mzde hereinbefore, and in default thereof the Mortgagee ray pay

the sarme; and that ke =ill prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

¥ to make any payrents grovided for in this section or any otker pavzents for taxes, assessments, or the like, the

Mortgagee may pay the saze, and allsums so pzid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rortgage.

5. That he =il keep the prerises in as good order ¢
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mit any waste thereof, reasonzable wear and tear excepted.
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=d condition as they aré now and will not commit or per-
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6. That he =ill keep the izproverents now existing or herezlter erected on the cortgaged property insored as E .
may be required from tize to time by the Mortgagee 2gainst loss by fire and other hazards, casualties and contin- F
gencies in such amounts and for such perieds s may be required by the Mortgagee and will pay promptly, when
due, any premiuxs on such insurance provision for payment of which has not been made hereinbefore. AN insur-
ance shall be camried in cozpanies approved by the Mortgagee and the policies and renewals thereof shall be held
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by the Morntgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gsgee. In event of loss Mortgagor will pive imzediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, znd each insurance company concemed is hereby azuthorized and directed :
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance pioceeds, or any part thersof, may be applied by the Mortgegee at its option either to the reduction of
the indebtedness hereby secured or to the resteration or repais of the property damaged. In event of foreclosure of
this rortgage o ¢ther transfer of title to the Mortgaged property in extinguishzent of the indebtedness secured
hereby. all right. title and interest of the Moslgagoer in aad 10 eav insurance policies then in force shall pass to
the puichaser or grantec. -

7. That he hereby assigns @il the rents, 1ssues. and
ault hereunder, znd should legal proceedi: t
kave the right to have a receiver appoinis , and profits, who, ziter deducting allcharges an
expenses attending such proceedin

£ trust as receiver. shall apply the residue of the
reats, issues, azad profits. toward the payrent of the debt secured heweby.

8. That if the prenises, or any part
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thereof, be condemrned under anyv power of exinent domain, or acquired for
a public use, the daages, proceeds, a2ad the coasideration for such zcguisition, to the extent of the full 2mount of

indebtedness upon this nortgage, and the note secured hereby reszzining cnpaid, are hezebyassigned by the Mortgagor

to the Morigagee and shall be paid ferthwith to the Mortgagee to be applied by it 0oa sccount of the indebtedness se-
cured herebyv, whether due o1 not.
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