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Lender™s wrdien agreement of appluzabie law.
mzaner provided under paragraph 2 hereof.

Any amourts debhorsed by Lender pursvant to this peragraph 7. with aterest thereon, shall become additonal
indch edness of Borreaer secured by this Mortgage Unkess Borrouer 2nd [ender 2gree 10 other terms of pavmeent. such
amoaets shall he paveble vpoa natice from [ ender to Borroaer requesting payment thereof, and shall bear interest from the
date of disborwment at the rate payable from 1ume to Gme co outstanding principa! uoder the Note unless payment of
interest at sich rate would be contrary o applicable Baw_ in which erent sich amoonts shall bear interest a1 the highest rate
permissible under applicable 1am. Nothies contained in this pa:agrapb 7 sha'l requsre Lender 1o incur any evpense or take
any achion hereunder.

8. Isspectiom. Lender may make of cause to be made reasocable entrs upoa and inspectsons of the Property, provided
that Lender shall give Borroaer notice poior 1o 2ny sixh mspecton specifying reasonable cauce therefor related to Tender’s
interest in the Property.

9. Cosdemmafica. The procecds of any 22 3rd or claim for damapes, direct of consequential, in coansction aith any
coodemnation of other taking of the Property. of part thereof. of for comveyance in bc-u of condemnatioan. are hereby assigned
and shait be pad 1o Lender.

In the cient of a tot2! taling of the Property. the proceeds shall be appbe\i to the sums secured by this Moertgagpe.
with the evcess, if any, paid 10 Bovroaer. In the event of a partial taking of the Property. urless Borrower and Lender
citeratse agrec in writing. there shall be appled to the sums secered by this Modgape sich propoction of the proceeds
as 15 equal 0 that peoporton which the amount of the sums sevured by this Mongape. immedinely prae 1o the date of
taking bears 1o the fair market s atue of the Propeny immediaely prier to the date of 12king with the halance of the proceeds
pad 1o Borroacer.

If the Property is aheadonad by Barower. o if. afrer ontce by Lender to Borrower that the condemnor offers 10 make
an 2ward or settle 2 cla'm for Jamaprs, Borromer faiks 1o rapend 10 Tender within 30 davs after the d2e such notice &
maded. Lender s auhorized 30 coBect and apply the peoceeds. 21 [ender’s opéion. either to restoration or repar of the
Properny o 10 the sums secured by this Mongage

Unless Lender and Borromer ochers ise agree an writing. any such applcation of proceeds 1o peincipal shall nt ¢uend
oc postpace the doe date of the moathly installments referred to in paragraphs | and 2 hereof of change the amoount of
such msraliments.

10. Boower Noi Released. Extersion of the time for payment or modification of amaxtization of the sums sevured
by this Mortzage granted by Leoder 1o any successor in interest of Borromer <hall ot ogpwerate 10 release. 1n any manner,
the Iabdiy of the original Borroaer and dorromer’s soocessons in mterest. Leoder shall not he regquired to coaunende
proceedogs against soch successor of refuse 10 edend tume for paaymert or otherane madify amodizatice of the sums
secured by this Morigage by reaoo of any demand made by the origina! Borroaer and Barroser's suocessors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by  ender in exercising any right or rermedy herconder. or
othere e a¥orded by apphicable law, shall not be 2 waner of or preclude the evercise of any sach right or remedy.
The peocurement of insurance or the payment of taves of other hens or charges by Leader shall not be 3 watver of Lender’™s
right o acceikerate the matarity of the indebtodness secured by this Mortgage.

12. Remedies Comalafive. AN remedies provided in this Mortgage are distinct and cemnulative 10 20y other right o
remedy under this Mocgape or afforded by Taw o equity. and may bt exercised concurrently. independently or sicoessively.

1Y Saccessors and Assipes Boand; Joiml and Scieral Liabiliy; Captioas The covenants and agreements berein
contained shall bind. and the rights hercunder shall inure 1o, the reypectine successors and assiges of Lender and Borrower.
sublect 10 the provisicns of paragraph 17 hereof. AW covznags and 2zreements of Borroaer shall be et and sevenal
The capticas and beadings of the paragraphs of this Mongape 2re for convenience ooly and are not 10 be uvsed 1o
interpret of define the pronisions hereof.

14. Notice. Ewcept for any notice required under appficable law 10 be given in another manoer. (2) any nobice $o
Borroaer provided for m this Morigape shall be given by mating sich ootxce by ceriified man addressed 10 Borrower 2t
the Property Address of at such other address as Bormoaer may desigmate by notice to Lender as provided heretn. and
{b) any notice 1o Eender shall be given by certified mail. retum receip regquested. to Lender's address sated herein or to
such ogher 28dress as Lender mnay desimate by notice to Borroaer as pronided hereine. Any notice provided for in this
Mosigage shall be deemed 1o have been given 0 Borroaer or Leader when given in the manner designated berein.

15, Usiform Mortgage: Governing Law: SeverabBity. This form of morigage combines uniform covenants for national
use and noc-uniform covenants aith limited variations by jursdtion 1o constitute a uniform security tastrument covering
real peoperty. This Mortgage shafl be governed by the law of the jurisdiction in ahich the Property & keated. In the
cvent that any provision of clavse of this Mornzage or the Note conflicts with appiicable aw, such coaflict shall not affect
other provisions of this Morteape or the Note ahich can be ginven efect withoot the conflxting pronvision. and to ths
erd the prossions of the Morigage and the Note are Seclared to be severatie.

16. Borrower’s Copy. Borroaer shall be furnished a confwmmed copy ©f the Note and of this Mortgage 21 the time
of execution or after recordation here!.

17. Transfer of the Property;: Asssmplion If all or any par1 of the Property of an interest therein is 503 or transferyed
bty Borromer without Lender’s poior written consent. exciuding (2) the crcation of 2 Ien of encumbrance subordinate to
this Mortgage, (b} the creation of 2 purchase mooey security interest for household appliances. (€) a tamfer by devise,
descent of by operation of lawn ppon the death of a point ienant or (5 the grant of any keasehold interest of thiee years or Jess
not containieg an option to purchase, Lender may, at Lender’s optn. declare all the sums secured by this Moartzage to be
ummedutely doe and payable. Lender shall have waived such opticn 1o aceclerate il prot to the sa% or transfer. Lender
and the peowon 10 mhom the Property & to be sold or tramferred reach azrecment in writing that the credit of such person
= satsfactony 10 Lender and that the inferest payable o the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option 10 accelerate peovided in this paragraph 17, and if Borroaer's successet in
wnterest has executed a written assumplion 2greement accepied in writing by Lender, Lender shall release Borower from all
obligations order this Mortgage and the Note.

If Leoder exercies such option 10 accekerate. Lender shall mall Borrowner naotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide 2 pericd of not kess than 30 days from the date the notice & mafied within
which Borroaer may pay the sums declared due. I Borrower faihs 1o pay such samas pror to the expination of such penod,
Lender may. withoot further notice of demand on Bocroaer, invole any remedws permvitted by paragraph 18 hereof.

.‘_

Borroaer stall pay the ammount of 24 mongepe insurance premivms in the

Nox-Uxirornm Covinants  Borreaer and Lender further conenant and agree as folloas:

18. Acceleraticn: Remedies. Except as provided in paragraph 17 hercof. wpon Bormower's beeach of amy covemand
or agreemest of Borrower in this Morigage, including the covenants to pay when doe 38y sums secwred by this Morigage,
Lender prior to accelenstion shall maid notice lo Borrower as provided in paragraph [4 bereof specifying: (1) the breach;
(2) the actioa required to cure such breach; (3) a dafe. not Jess than 30 days from the date the aotice ks maided to Borrower,
by which sach bresch must be cured; 2nd (4) that fallwre lo cure such breach oa or before the date specified in The police
may resslt in scceleration of the swms secured by this Morigage, foreclosure by jedicial proceeding and sale of the Property.
The potice shall farther inform Borrower of the right lo reinstate after accelerstion and the right to asser! in the foreckosare

the noa-cxistence of a defsult or aay other defense of Borrower 10 acceleration and foredosare. I the breach
s wot cured on of before the date specifed in the notice, Leader 2t Lender’s optioa may declare afl of the sams secwred by
this Mortgage to be immediately doe and payable withost fsither demand and may forechose this Morigage by jodicial
proceeding. Leeder shall be entithed to collect in such proceeding all expenses of foreclosure, including., but not Emited io,
reasomble stiorney’s fees, 3ad costs of documeatary evidence, absiracts and tithe repocts, all of which shall be xdditional sunrs
secured by Cis Morigage.

19. Borrowers Right 1o Reiastate. Notwithstanding Lender’s acceleration of the sums sevured by this Mortgage,
Borrower shall have the right to have any proceed:ngs begun by Leader to enforce this Mortgage discontinued at any time
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