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2 That, together with, aad 1n 23ditun to. the

- monthly payvzents of prncipal and interest pa\ab'e under the
terms of the note secured hereby. he will pay 1o 1}" Mortgagee. on the first din, of each month unti] the sad note
is fully pa:d, the following sums
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"hiv parment shail, unless —ade good by tke Mortgager prior to
the due date of the meoxt such pay=—ent

ch ney—ent, constitute 5a crent of defauit under thas morngage. The Montgagee =ay collect a
$1z90 charge’ not 140 eaceed tas cents i2¢y for each 403lar i31) of €ath paizment more than fificen {18) days 1n srrears to
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3. M the tota] of the payments made by the Mortgagor under /b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morrgagee for taxes or assessments of insurance premiums. as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded o the Mortgagos. i
H, however, the monthly payments made by the Morigagor under (5 of paragraph 2 preceding shall not be sufficient to pay :
taxes and assessments and insurance premiums, when the same shall become due and pavable, then the Mortgagor shall ‘ .
pay to the Mortgagee any amount necesszry 10 make up the deficiency. oz or before the date when payrent of such oy
taxes, assessments, or insurance preciu—s shall be due. If at any tize the Mortgagor shalltender to the Mortgagee, : =%
in accordance with the provisioas of the note secured hezeby. full payment of the entire indebtedness represented
tkereby. tke Mortgagee shall, in cozputing the amount of such indebledness, credit to the account of the Mortgagor
2ll payxents made under the provisions of fo) of paregraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Housing end Urban Development, and any balance reraining in the funds accumuleted
under the provisions of 74} of parsgreph 2 hereof. If there shall te a default under any of the provisioas of this
rortgage tesulting in a public sale of the premises covered keieby. or if the property is otkerwise acquired after
default, the Mortgagee shall applyv. at the tirme of the cozmencexzent of such proceedings, or at the time the property
is otherwise acquired, the balance then remaiming 1n the funds accumulsted under (b of paragraph 2 preceding. as
a credit apainst the a—ount of principzl then rexaining unfaid under the note secured here
#djust any pay—ents which shall kave been made vnder 7a: of paragraph 2
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4. That ke will pay ail taxes. sssessments. water rates. end cther governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default therecof the Mortgagee may pay
tte same: and that he '“‘11! pro=ptly deliver the officiz] receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other paiments for taxes, assessments, or the like, the

Mortpagee may pay the sace, and allsu=s so pzidshall bear interest at the rzte set forthinthe note secared hereby
from the date of such advaace and shall be secured by this zortgage.
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5. That he will keep ite premises 11 as good order and condition as they are rox and will aol commit o per-
=it any waste thereof, reascnable wear and tear excepted

6 TEat he will keep the izproverents now existing or herezfter erected on the mortgaged property insured as

rav be required from time 1o tize by the Morigagee ageinst loss by fire and other hazands. casualties and contin-
gencies ia such amounts and for such pericds as mayv be required by the Mortgagee and will pay promptly, when

due, anv premiums on such insurasce ptovision for psyrent of which has not been made hereinbefore. All insur-
ance shall be carmried in companies approved by the Mortgagee and the policies arnd renewals thereof shall be held

by the Mortgagee and have attacked thereto loss payable clzuses in favor of and in form acceptable to the Mont-
gagee. In event of loss Mortgagor will give immediate rotice by
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mail to the Mortgagee, wbo may make proof of
loss if not made promptly by Mortgagor, and each iasurance company concerned is bereby auvthorized ard directed

to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Motigagee jointly, and the :
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indelMtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this —ortgage or other transfer of title to the Mortpaged property in extinguishzent of the indettedness secured
rerebv. all 1ight. title and interesi «f the Martgagor in and 'o zav insurence policies then in force shall pass to
the purchaser or grantee.

gt oA e A" gt o

gy

1i

7. That ke herebyv assigns all the rents. issues. and profits of the rontgaged premises {ron and after any de-
fault hereunder. and should legal p:oceedi"eq be instituted pursuast to this instrument, then the Mortgagee shall
have the right to have @ receiver appointed of the tents. issues. and profits, who. zfter deducting allcharges an

expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue o{the i}
tents, issues, and profits, toward the paviment of the debt secured hereby.

[T ISR S

-

8. That if the premises, or any part thercof, be conderned under any power of eminent donain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition. to the extent of the full amount of
indebtedness vpon this mortgage, and the note secured hereby remaining unpzid, are herebyassigaed by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured Leteby, whetker due or not.
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