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1ender's written agrecment of apphboable biw. Borreaer shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amoonts dnbarsed by Lender pursuant o this paragraph 7. uih isteredt thercon, shall bevome additiona! ot
indebedness of Borrower secured by this Mortgage Unless Borroaer and Lender agree to other terms of payvmens, such ’
zmounts shafl be payable upon notice from Lender 1w Barroner requesting paymerd thereof. and s}al bear interest from the - =
date of dishursement at the rate payable from time to time 00 outstanding principal under the Note unless payment of ;
interest 2t s:ch rate would be cootrary to applicable las_ in »hich cvent such amounts shall bear inferest at the highest rate ]
pormissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take
any action hercunder.

8. Imspection. Lender may male of cause to be made reasonate entries upoa and inspections of the Propenty., provided
that Lender shall give Bormoaer potice prioe to any such inspection spevifying reasonable cavse therefor related to Lender’s
interest in the Property.

9. Condemasfion. The procecds of any award o claim for damapes. diredt or conseguential. in coanectioa with any
condemnation or other taking of the Property. or part thereod. of for conseyance in lieu of condemnation. are hereby assigned
and shall be paid to Lendes.

In the cient of a total taling of the Property. the proceeds shall be applied to the sums secured by ths Mortgage.
with the excess. if any. paxd 10 Barrower. In the event of 2 partial taling of the Propery. unkss Bomower and Lender
otheraise agree in writing. there shall he applicd w the sums secured by this Mortgage such propoction of the proceeds b
28 s equal 10 that proportion which the amount of the sums secured by this Mortgage immediatcly praor 1o the date of i
taking bears 1o the fair market vatue of the Property immeSately peicr to the date of 1aline. with the halance of the procends ]
rav to Boerower. t

If the Property is 2kandonad by Borrower, o . after notice by Lender 1o Bocrower that the condemnor offers 10 make '
an 28 ard o¢ serle 2 claim for damapes. Borrouer f20s 10 repond 10 Lender »chin 30 days after the dave soch nofice s i
maded, Lender s acahowized to oxflect and a2ppdy the proceeds. at Tender's option. either 0 restonation o ropair of the
Property or o the sums secored by ths Mortgage.

Unless Lender and Borroaer otherasse agree in writing. any such application of proceeds 10 principal shall not ¢ntend
o postpone the due date of the monthly irstaliments referred to i paragraphs 1 and 2 hereof of chaepe the amount of
soch installments.

190. Borroser Noi Releaced. Exiension of the tme for payment or madification of amortizatica of the sums secured
by this Morigage granted by Lender to any successar i interest of Bormraer shall noet openate to release, in aay manner.
the hizbifiy of the original Borromer and Borroaer's suocessors o interest. Tender shall not be reguired & commence
proceedings against sich successor or refuse 10 evend time for payment of otherwne madify amortzation of the sums W
secured by this Mortzage by reason of any demand made by the onfiginal Borroaer and Borroaer's SOC0ESSOes in interest L

11. Forbearance by Lender Not a Waher. Any forbearance by Lender in exercising any sight of remedy hereunder. of ¥
othernise afforded by apphicable law, shall not b 2 waner of or preclude the evercise of any sach right or remedy. :
The procumement of imsurance or the pavment of tes or other Liens of charges by Lender shall nat be 2 warver of Lenders
right 10 accelera’e the maturky of the indebtedness secured by this Morigage.

12. Remedies Cumulafive. All remebes provided in this Mortgage are Jistinct and cumulative to any other right or
remedy under this Mortgage or afforded by lam o equity. and may be evercised concurrently, independently of soccessively. -

13 Saccessors and Assigas Bosnd; Joint 2ad Several 1habdity: Captices. The covenants and agreements berein s
. contaiped shall Kind, and the rights hercunder shall inore to. the respectne soccessors and assigns of Lender and Borrower, : ﬁ-ﬁﬁ
] subject 1o the provissons of paragraph 17 hereof. ANl covenants and agreements of Boerower shall be joint and several

The capiwes and headings of the paragraphs of this Mongage are for coavenlence caly 2nd are oot o be used to
interpret of define the provisions bereof.

14. Notice. Except for any notice required under applicable faw 1o be given in anctber maaner. (2) any notice to
Bomower pronded for in this Mortgage shall be gaen by maifing such notice by certified mail 2ddressed o Borrower at
the Property Address or a1t sich ather 2ddress as Bosroaer may desipnate by notice to Lender as provided hercin. and
(b) any potice to Lender shall be given by certified mail. retum receipt requested. 10 Lender's address stated berein of 10
such other address as Lender may designate by nofioe 1o Bocromer as provided herein. Any notioe provaded for in this
Mortgage shall be deemed to have been ghven to Baroaer of Lender when given in the manner desznated berein.

§5. Uaiform Mortgage: Governing Law; Sevenbifity. This form of mongape coebines uniform covenants for natizaal
use and noa-uadorm covenants aith limned variatioas by jurisdxtion o copstitute 3 uniform secunty instrument covering
real property. This Mortgage shall be governed by the lrw of the jurisdiction in which the Property s kacated. In the
event that any provision or clawre of this Morigagze o the Note conflicts =%h applicable law, such conflice shall not affect
other provisicas of this Morgage or the Note shh can be given effect wrhout the coaflicting provision. and to this
end the provisions of the Mortgage and the Nite 2re Jeclared to be severable.

16. Bomower's Copy. Borromer shall be furnished 2 conformed copy of the Nte and of this Mortgzge at the time
of execution of afrer record2tion hereod.

17. Transter of the Property: Assumption. 1 2% or any part of the Property of an interest therein is sold of transferred
by Borremer mithout Lenders pricy wrsizen consenl. excluding (2) the creation of a lien or eocumbrance subordinate to
this Morigage. (1) the creaton of a purchase mocey security interest for bousehold appliances, {c) a tramfer by devne.
descent o by operaticn of law upon the death of a jent tenant or (d) the grant of any keasebold interest of three years or less
not contsining an opfion 1o purchase. Lender may. 2t Leander’s option. declare all the sums secured by this Mortgage to be
immediately dae and payable. Lender shall hase sa2ived soch option to acccierate if. prior to the sa%e or tramsfer. Lender
and the persoa 1o whom the Property B 10 be sold or tramferred reach agrecoxnt in writing that the credit of such persoa
is satisfactory 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender i
shall request. If Lender has waived the option 1o accelenate provided in this paragraph 17, and if Borower's soocessor in 3 A
interest has executed a wTitten assumption agreemect accepred in ariting by Lender. Lender shall release Borrower from all -
obligaticns under this Mortgage and the Note

If Lender cxercises sach opcion 1o accelerate. Lender shall mail Borroaer notice of acceleration in accordance with

paragraph 14 hereof. Soch notice shafi provide 2 persod of not Yess than 30 days from the date the notice & mailed within
which Borroaer may pay the sums declared due. 1f Borroaer fails to pay such sums prior o the eypiration of suoch penod.
Lender may. »ithout further notice or &mand on Borroaer. invcle any remedies permitied by paragraph 18 hereof.
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Non-Usirorss Covixants. Borroaer and Lender further covenant and agree 33 folloms:

18. Acceleration; Remedics. Excepl as provided in paragraph 17 hereof. upom Borrower’s breach of say covemand
or agreemesd of Borrower ia this Mortgage, incloding the covenanls to pay when doe any sums secsred by il Mortgage,
Lender prior to acceleration shall mail aotice to Borrower xs provided in paragraph 14 hereof specifying: (1) the breack:
(2) the action required to cure sach breach; (3) 2 dute, not Jess thaa 30 days from the date the notice & maded to Borrower,
by which sch breach mnt be cured; 3sd (4) that fadure to cure such Ixeach on of before the dafe specified In the notice
may resolt in acceleration of the sums secured by this Mortgage, foreclosnre by judicial proceeding and sake of the Property.
The ootice shall furiher iaforta Borrower of the right (o reinstate affer ascceleration and the right to assert in the foreclosore

the non-cxistence of 3 defaskt or 2ny other defease of Borrower o acceleration and foreclosure. If the breach
is ot cured oa or before the date specified in the notice, Lender 3t Leoder’s option miy declare ol of the sums secured by
this Moitgage to be immediately doc and payable withoet further demand and may foreclose this Mortgage by judacial
_ Lender shall be cutitled to collect in sach proceeding all expenses of forechosare, incloding. but pot Emited to,
reasonmable sttormey’s fees, and costs of docomentany evidence, abstracts and title reports, 3l of which shall be additional sums
secured by this Morlgage. i

19. Porrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage. A

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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