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TOGETHER with a1 szd singuler the righits, wclsss. berediteuents atel sppuertonanoes o the sete takoawing or in =LY Wad
incident of appertaining, it Juding al bLudt-in stoves ared pefrigeratons, beating v conditronane, pdanbaong soed ok tricad fiateies well
1o wall varpiting, femes atd gates. ared a1y other euipnent of fisture tow or bereafter =ttt

it Leing the intention of the parties bereto that all such fntures ared equipe

| r\a:;!n\{l'\i or Fated 1 oany fisanier,
eenst, Gther than bouselob ] furtue, e comntlesend 2 pat of

the realty.
| TO HAVE AND TO HOLD all and singular the said prémises unto the Mortgagee, its stcvesors arnd asrigus forever. —l
The Mortzagor represents and warrants that said Mortgagor is seized of the atane desenbed prewises in fee sunple abesolute, that
the atwove desaribed promuises are free and dear of a1l liens or uther crmuthratoes: thet the Motaaor s Faw fully erupuncted to con-
ey or enxcumnber the same; 2rad that the Mortgagor will forener dedoend the waid protuises untu the Mortrazor, ils suasors and assinos,
from arel agaimt the Mortgagor and every person whomsoever Brafolly chiing or to Laing the st of any part thezood.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagoc will promplly pay the principal ard interest on the iwdedteduess evikoced by said promissory vote at the
tinses and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be adianced Lercafter, at the option of the
Mortgagee, for the paymerd of taes, of public assessments, hazard insurame piemitmas, fepaifs o other such purpuses pursuant to the
provistons of this ortgage. and also for any loans o advances that snay bereafter te made by the Mortgages to 1tx Mortgagor uirles
the authorily of Sec. $3-35, 1962 Cole of Laws of South Carclina, as nendad, or swdlar statutes: aind A e <0 ahatend shall bear
imterint at the same rate of rates as that prinided in sad note wdess otherwise apmreed upon By the parties atnd ol be panable at the
Qernazed of the Mortgagee, vnless otierwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged prenises, whether pow evsting o bereaftor to be eratal, inared
agairst Joss by fire, windstorm and other hazards in a sum pot Jess than the tolance due bereusder at amy tuve atel in 3 GumLpany o1
corupanies acoeptable to the Mortgagee, ard Mortgagor does bereby assign the polny or poliis of insuramy to the Mottgagee azd
agrecs that all such policies shall be beld by the Mortgagee shoul it so require and shall incude Joss pavable clanes in fnor 3
Morigagee; and in the evert of Joss, Mortgagor will gne immedizte notie thereof to the Mortzazee by registerad panl and should the
Mortgagor at any time fail to keep said premises insured or fai) to pay the premiums for such insuramwe, then the Motgagee may cause

such improvements to be isured in the pame of the Mortgagor and reimbune itself for the cost of such insuraae, with interest as
bereinabove provided.

5. That the Mortgagor will keep all improvernents upon the mortgaged premises in £ood repair, and should Mortrazor fail to do
0. the Mortgagee may, at its option, euter upon said premises and make whatever repairs are necessary ard chuzrse the expuuses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as bereirabome provided

S. That the Morigagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage deddt, with the Mortgagee as bewefiiary, ard if the

premiums are oot otherwise paid, the Moclgagee may pay saxd premiums arel any amouut so paid shall bevome 2 part of the worigage
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6. That Mortgagor agrees to pay all taes ard other public assesswnts kadsed against the morigaged premises on o€ before the - s

Jdue dates thereof and to exhibit the receipts therefor a1 the offices of the Morteagee inunediately upon pavinent, and hould the Mort- 3 =2
gagor fail to pay such taves ard assesseenits when the same shall fall due, the Mstgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colle the same under this mortgase. with interest as above provided

7. That if this mortgage secures a ~constrution loan™, the Mortgagor agrevs that the pricaipa] 2mount of the indebtedness bereby

sevured shall be distursad to the Mortgagor in periodic payments, as comntnx tion progresses, in acvordance with the terms and condi-

ti(;us of a Comtruction Loan Agreement which is separately executed bt & made a part of this mortgage and incorporated herein by
reference.

§. That the Mortgagor will 1ot further encumber the premises above Jescrited, without the priot consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the inddbtedoess hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collnt s3id indebtedness

'p-—-,...,,,mu-'-.n..--.._.

9. “That should the Mortgagor alienate the mortgaged premises by Contrad of Sake. Bond for Title, or Deed of Corveyance, and
the within motgage indebledness is not paid in full, the Mortgagor o his Purchaser slall be reqquired to fie with the Association an
application for an assumpticon of the mortgage indebtedress, pay the reasonable cost as required by the ‘Association for processing the
assumption. fumnish the Association with 2 copy of the Contract of Sale, Bord for Title, or Deed of Convevance, ard have the interest
rate on the Joan halance existing at the tune of transfer modiflied by inreasing the interest rate on the said loan balance to the maxi-
murn rale pes annum permitted to be charged at that time by applivable South Carolina Law, or a ksser increase in irterest rate as may
be determined by the Association. The Association will notify the Moctgagor or his prarchaser of the new interest rate and monthly pay-
mwats, and will mail him a new passbook. Should the Mortgagor, of his Parchaser, fail to comply with the provisions of the within
paragraph the Mortgager. at its option, may declare the indebtedness herchy secured to be immediztely due and payable ard may
Fnstitute any proceedings mecessary to coflect said indebtedness.
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10. That shouM the Mortgagor f2d to make payments of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morlgasee. or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortga;

v

ror at his last knoun
address giving him thity (30} days in which to redtify the said defaudt and <houkd the Mortzaror fail to rectify said default within the

said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halince for the remaining term of the loan ot
| for a lesser term to the maximum rate per annum permitted to be charged at hat time by applicable South Carclina Liw, or 2
increase rate as may be determined by the Association. The monthly payments wifl he adjusted accordingly.

("

5 - 11. That shoul the Mortgagor fail to make poyments of principal and interest as Jue on the promissorny note and should any monthly
3 installment becomne pagt due for a period in excess of 15 days, the Mortgagee may collat a “hate charpe” oot to exceed ap amourt

equal to five (5% ) per centum of any such past duve installment in order to cover the estra expense smcidert to the handling of sach
delinquent payments.

I 12. That the Mortgagor hereby assigns to the Mortgaree, its successors and assigns. all the rents. issues. and profits accruing from
: the morigaged premises. retaining the right to collet the same so long as the debt hereby secured is not in arrears of pavment. but
ES should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, he past due and unpaid. the Mortgagee
may withoul notice or further proveedings take over the motgaged premises, if they shall be occupied by a tenant or tenants 2
collect said rents and profits and apply the same to the indebtedness herehy securedd. withont Bability to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenaut is authorized. upon request by Mortgagee, to
make all rental payments direct to the Morigagee. withont Yahility to the Mortzagor. until potificd to the contrary by the Mostgagee;
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Morlzagee may apply 1o the Judge of the
County Coust or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty afocesaid for the appoint-

ment of a receiver with authority to take possession of said premises and coflect such rents and profite, applying said rents, after pay- '

ini!k‘c}{fth of collection, to the mortgage debt without Lability ty account for amthing more than the tents and profits actaally
ol .
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13. That the Morigagee. at its option, may require the Mortgagor to pay to the Mortgagee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal

3 and interest provided in said note: a sum :
: equal to the premiumns that will next become due and payahle on policies of mortgage muaranty inenrance (if applicable). fire and other ] i
3 hazard insurance covesing the mortgaged propeaty. plus taxes. ared assesspxents next duc on the mortgaced premises (all as estimated by :
3 the Mortgagee) less all sums already paid therefor. divided by the number of months to cap<e before one month prior to the date when

% such premiums. taxes, and assessments will be due and payahle, such smms to be held by Morteagee to pay said premiums, taxes and

i special assessments. Should these payments excced the amount of payments actually made by the Mortmagee for taxcs, assessments. of

: insurance premimns, the excess may be credited by the Mortgagee on suhsevpuend payments to be rade by the Mortgagor: if, however.

3 : <aid sums shall be insufficient to make said payments when the zame shall become due and payable. the Mortragor shall pay to the

$ Mortgagee any amounts necessany to make up ihe deficiency. The Mortgaror further agzeees that at the ¢l of ten vears from the date

3 hereof. Mortgagee may, at its option. apply for rencwal of mortgage guaranty of similar fenrance (i applicable) covering the halance l

4 then remaining due on the mortgage debt. and the Morigagor mav. 2t its option. pay the single premimm required for the remaining
O years of the term of the Mortgagee may pay such prewminm and add the same 1o the morteare debd in which cvent the Morteagor shall
3 repay to Morteagee such premium payment, with intercst. at the rate geified in <aid promissery pote. in cqml monthly installments
. over the remaining payment period.
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