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abich the smount of the sums secured by this Mortgage itneiedintely prior to the date of 1a3king Vears to the fair msrket valee of
he Progeriy irnmadistely prior to the date of takirg. with 1he baknee of the proceids paid to Borrower.

I tle Proporty is xtasdoncd by Borrower of if after notire by Lender to Borrower that the conde suner offers to make an sward
or scttle 3 cl=im for damage=. Borrower fails to rsjond to 1s nder within 30 davs of the date of such votice, Lecder is authonzed to

colleet a2nd apply the proveods at Lerdex’s oftien ither 10 rextoration or repair of the Projeriy or to the sums secured by this
Mortgage.

Unkss Lender and Borower othoraise sgree in writivg. any such application of rrocinils to prinepal shall not extend or post-
pone the Jue date of the monthly instaliments referred to in paragraphs 1 and 2 Lereof or change the amcunt of such insialiments.
10. Bomower Not Released. Fxtension of the time for pavment or inodification of amortization of the sums secused by this

Mortgage granted by Lender to any successor in interist of Borromer shall not or<rate to rolease, In any mannir, thke liability of the

ongmal Borrower and Bomawer's successors in interest. 1endor shall pot be revtited {0 commenee procecdings againgt such successor
or refuse to extend fime for payment or otherwise modify amortiration of the mums secured Ly this Mortgsge by reason of any
demsnd made by the origita] Borrower and Borrower's succissors D intercst.

1L Forbearance by Lender Not a Waiver. Any forhcarance by Lender in exercising any night or retnedy hereunder. or other—
wise aforded by applicable faw. shall not be a walver of or prechude the exereise of any right or remedy bereunder. The procurement

of insursnce or the pavient of taxes or other bens or charges by Lender <hall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness securad by this Mortgsge.

12 Bemedies Cumulofive. AY remedies provided in thi= Mortgzge 2re difinet and cumulative to any other nght or remedy
under thiz Mortgage or aforded by baw or equity, and 1nay e exercised concurrentiv, independently or suecessivelr.

13. Successors and Assigns Boand: Joint and Severcl Lisbihity: Captions. Tl covensnts and sgreements Lerein contained
<hall bind. and the rights boreunder shall inre to. the respaiotive socessors szd sssgns of Londer and Borrower, subject to the
yrovisons of paragraph 17 Lercof. All covenants spd sgreements of Boroxer shall be jomt and sevenal The captions and headmmgs
of the paragraphs of this Mortgage me for convenienee only and are not to be used to interpret or define the provisons bereof.

14 Noehice. Any notice to Bomrower provided for in this Mortgage shall be given by mubng s:¢h notice by certified mail

1ddressed 1o Borrower at the Property Address stated below. except for any motice required under parsgraph 18 hereof to be given
10 Borrower in the msnner prescribed by apphicable law. Any notiee provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manrer designated Lerem

15. Uniform Morlgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations hy jurisdiction to constitute a2 uniform security inftrument covering real property.

This Mortgage shall be governed by the law of the jurisdiction in which the Property is tocated. In {he event that any provison or ]
clause of this Mortgzge or the Note conflicts with applicable lsw. arch conflict shall not affect other provisions of this Mortgage or : .

. tbe Note which can be given cffeet without the conflicting provision. and to this end the provisions of the Mortgsge and ihe Note : Pt

: are declared to be severable.

16. Borower's Copy. Borrower shall be fumished a conformed copy of this Mortgage at the time of execution or after
recordation hereof.
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17. Transfer of the Property: Assumption. 1f all or any part of tke Properiy or an interest therein is soM or transferred by

Borroxer without Lender’s prior writien consent. excluding (3) the creation of a lien or encumbrante subordinate to this Morigage,
(b) the creation of a purchase money secunty interest for houschol apphisnces. (e} a transfer by devise. descent or by operation of
law upon the death of a joint tenant of {d) the grant of any lesseloM inte

rest of three vears or less pot containing an option to
. purchase, Lender may, at Lender’s oplion, declare all the sums secured by thiz Mortgage to be immediately due znd payable. Lender
= <hall have waived such option o accelerate if, prior to the ssle or trander, )
s .

«nder and ihe person to whom the Property is to be

oM or transferred reach agreement in writing that the credit of such person iz satisfactory to Lender and that the interest payable

on the sums socured by this Mortgage shall ke at such mate as Lender shall request. 1f Lender has waived the option to accelerate

provided in this parsgraph 17 ard if Borrower's szccessor in interest has executed a writien assumption agrecment accepted In
wtiting by Lender, Lender shali release Borrexer from alt obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accondance with paragraph 14

e the notice is mailed within which Borrower may

bereof. Such notice shall provide a period of not kss than 30 day= from the dat
ke expiration of such period. Lender may, without farther
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pay the sums declared due. If Borrower failks to yay such sims prior to t
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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Yox-Uniroryd Coviexaxts. Borrower and Lender further covenant and agree as follows

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Bo

rrower’s breach of any
] covenant or agreement of Borrower in this Mortgage. including the covenants to pav when due any sums secured
5 by this Mortgage. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof _
] . specifying: (1) the breach; (2) the aciion required to cure such hreach: €3V a date, not less than thirty days from : S
‘1 the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such : 1
| :

breach on or before the date specificd in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property. ¥f the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the suins secured by this Mortgage to be immediately due and pavable without
further demand and may foreclose this Mortgage by judicial proceeding. Iender shall be entitled to collect in such
proceeding all expenses of foreclosure, including. but not limited to, reasonable attomey’s fees, and costs of docu-
mentary evidence, abstractsand title reports. ali of which shall be additional sums sccured by this Mortgage.
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19. Borrower’s Right to Reinstale. Notwithstanding Lender's acceleration of the sums secured by this Mort- 1]
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays ILender all sums
«hich would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no

acceleration occurred; (b) Borrower cures all kreaches of any other covenan

ts or agreements of Borrower con-
tained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants

and agreements of Borrower contained in this Morigage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including. but not limited to. reasonable attornev’s fees: and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage <hall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain in full force and effect as if
no acceleration had occurred.
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20. Assignment of Rents: Appointment of Receiver. As additional security hereunder. Borrower hereby

assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18 ‘
hereof or abandonment of the Property. have the nght to collect and retain

ey IO

such rents as they become due and
! payable.
i1 Upon acceleration under paragraph 18 hercof or abandenment of the Property. Lender shall be entitled to
) ; have a receiver appointed by a court to enter upon. take possession of and manage the Propenty and to collect the
%
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