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. . That, together with, z0d in addition to, the conthly payrents of cc;;al and mnterest paveble under the
terms of the note secured hereby, he will pay to the Mostgagee, on the first gy of earh —omth unnl the said note
is fully paid, the following sums:
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Br mmoomt roffiliiat o owde the bBolder Reseof wath funds o pay the medl o ourlgsge iniitance proemeon af 18 inatre- . . -
B mcar a=d fhe Dot sriured Sorchy srwoaasswred, or @ mooathiy u‘:arg:— un fied €2 a ToTlgage suiencE jreiumlaf theyare
£ keld by the Secretary of Housing end Urban [‘e\e!h,:‘ S B T I e

(I} if 403 so long 45 said note of even date and this instrumént are insured or are rminsured under the provisions of &
Niticnal Housing Act, a2 azount sufficient to accu—ulate in the hands of the holder ene {1) moath prior to its due
date the annual oortgage 1nsurance remium, in order to provide such holder aith funds to pay such premium to the

Secretary of Housing and Urban Developoent pursuant to the National Housing Act, as a—ended, andapplicable
Regulatizas thereunder; or

i

(11} If and so lomg as said nate of eren date and this instruméent are keld by the Secretary of Housing and  Urban De-
velopzent 2 monthly charge (in lisu of 2 mortgage insurance pre—ium) which skall be ia an axount egqeal to cne-

twelfth (1/12) of one-half (32) per centum of the average cutstandiog balance due ca the note cozputed without taking
into account delinguencies or préepaycents;

-

{£) A sun equal to the ground rents, if any, next due. plus the préziu=~s that will pext become due aad payable on policies
of fire and other hazard insurance covering the mortgaged property. plus tazes and assiss=ents next due oa the morigaged
property (all as estizated by the Mortgagee) less all suxs already paid therefor divided Ly the nucber of months toelapse
before ome (1) conth prior 1o the date when such ground rents, premiarms, taxes, and assess=ents will becoxe delinquent,
such sa=s to be beld by Mortgagee in trust 1o pay said ground rents, premiums, taxes, and special assesszents; aad

fc/ ANl paycents menticaed in the txo preceding subsections of this paragraph and 21! payments 1o be made under the note
secured Rerety shall be added together and the apgregate az2unt therenf shall be paid by the Mortgagor €ach month in a
single pajyrment 10 be applied by the Mortgegee to the folloming 1tems in the rder set fonthe

(J) prezizm charges under the contract of imswraace with the Secretary of Hiusing axd Urban Devel
charge (in lieu of ostgage insurance prerium), as the case may be;

(I1) taxes, special assess—ents, fire and other bazard insuvrance prexiums;

(Ilf) interest on tie note secured hereby; and

{1V) a—ortization of 1ne principal of said nate.

s

rp=ent, ¢r =monthly

Aay deficiency in the amsunt of any such aggregate —monthly payzent, shall, vnless —ale good by the Mostgagor prior to
tke due date of the cext such pay=ent, coastitute aa eveat of default under this —ortgage. The Mortgagee ray collect a

““late charge’® not 19 exceed txo cents (2¢) for each dollar (81) of each payreat more than fifteen (15) days in arrears to
cover the extra expense iavolved in kandling delingeent paycents.
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3. if che total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asscssments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.,
1f, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall i
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such pes= = 3
taxes, assessments, or insurance premiums shall be due. 'K at any tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payrment of the entire indebtedness represented
thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the precises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the tize of the commencexzent of such proceedings, or at the time the property
is otherwise acquired, the balance thea remaining in the funds accumulated under (b ) of paragraph 2 preceding, as
a credit against the arount of principal then remaining uapaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assesszenls, water rates, and other governzeatal or municipal charges, fines,
or impositions, for which provision has not been made kereinbefore, and in defanlt thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sucs so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and coadition as they are now and will not commit or per-
mit any wasle thereof, reasonable wear and tear excepted.
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6. That he will keep the improvements now existing or heteafter erected on the mortgeged property insured as S A
may be required from tize to tire by the Mortgagee against loss by fire znd other hazards, casualties and contin- ¥
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promplly, when
due, any premiums on such insurance provision for payment of xhich has not been made Lereinbefore. All insur-
ance shall be carried in cozpanies approved by the Mostgagee and the policies and renewals thereof shall be keld
by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptadle to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mosrtgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereof, may bte applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or tepair of the property damaged. In event of fcoeclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured

hereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That ke hereby assigns all the rents, issues. and profits of the mortpaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and i
expenses attending such proceedings and the execution of his trust as receiver, shall apply the 1esidue of the :
tents, issues, and profits, toward the payrment of the debt secured hereby.

. 8. That if the premises, or any past thereof, be condemned under any power of eminent domain, or acquired for
; a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining ungaid, ate heieby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not. ]
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