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TOGETHER with aVl ard singular the rights, members, bLereditaornts, 2] appurtensnes to the setue |

alon?ing OF i 2UY MaY

izrcidert o appeitzining, tadsding all bolt-in stoves and refrigeratons, beating sir conbituning, plasbing snd ehactnes fintures, well
t> wall carpeting. forses and gates. and any bt oquipment or fistures now of beteatter attac bt cunmntad or ital in sy pare,
Fi

lri.r;;]: the intettion of the parties Lereto that 24 such fistures and epuipnet. other than bousebold fusnstaene, be oroitered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises urto the Morizazee, its sucunsors a1} asnizns forever.

The Mortgagn epretids and warrandc that said Mortgasor is seized of the abore descnibaad premises in foe simple absolute; that
the above descnibed pretnses are free awd cear of ol froas ur otlics Cam et s i, Thit o Monzsmor o boe il compemere t0 e
rer or excumber the sanse; amd that the Moutgagor will forever deforrd the il premises unto the Mortagen, its sucessors ard assizus,
from ared against the Mortgagor ard évery person whomsoover lawfully cliining or to laim the same Or any part theseof.

THE MORIGAGOR TGVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will proouptly pay the principal and intesest on the indebtedess evidenoed by said proanssory vote at e
tizzres 25:d in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortzagce, for the pavmoert of taves, or public assessments, hazard imsurince Preaninms, repairs of other such purposes puisuant to the
provisions of this ontgage. amrd 2o fur any Loans o ady ances that 1ay begesfter e male by e Motoases to the Moatcagor undea
the authuority of Sev. 33-35. 1962 Code of Lins woah Carelma, 2s aneredal or soslar statutes, st Ll s s e hanoed bl eer
irterest =t the ssroe rate or rates as thet prosidad in 0id note unless otbrenuie evrend upou by the patties sl shoel] be pavable 2t the
dernand of the Mortgagee, unless ctbterwise prondkad ju writing.

3. That Moctgagor will keep the improvensots oa the mortgaged premuises, whether now eabting or bere-sfter
axairst Joss by fire, windstoom and other hazards in a sum oot kess than the halance dee hereunder at amy tine ared in 2 company of
corupunies 20ceptalile to the Morizagee, and Mortgagor does bereby assign the policy or policies of insurame to the Mottagee a
agzrves that all such policies shall be beld by the Mortgages choull it so require ard stoll inclode loss parable clises in favor of the
\ortragee; and in the evert of boss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il and should the
Mortgazor 2t any time [ail to keep said premises insured or fail to pav the premiuns for such insurance, then the Motgagee may cause

such improremnents to be imsured in the name of the Mostgagor and reiznburse itself for the cost of such insurar«e, with interest as
hereirzbone provided.

tc be eraatedd, jrsured

5. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and shoukd Mortzazor fail to do
0. the Mortzagee m. at its optivn, enter vpon said premises and male whatever repairs are BECESSAny and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaze. with interest as hereinaboae provided.

5. That the Mortrzazee may 2t any time requite the issuance ard mairtenance of insurance upon the bfe of any person oblizated
under the indetedness secured hereby in a sum sufficient to pay the mortgage dbt. with the Mortwaree as bereficiary, ard if the
premivms are oot otherwise paid, the Motgagee sy pay said premiuins azd any amourt so paid shall bevone a part of the mortgage

6. That Mortpazor agrees to pay 2l taxes and other public assessments lvied against the mortzaged premises on or before the
due dates thereof 20 to exbibit the receipts therefor 2t the offices of the Mutgazee ir.msediately upon payment, and should the Mort-
gagor [ai to pay such taves ard assessnwnts when the same shall fa1l due. the Mortgagee may, at its option pay the same and charge
the amourts so paid to the mortgage dedt and collat the same under this mortgace, with interest as abwve provided.

7. That if this morigage secures a “construction koan™, the Mutgawir agrees that the priraipal 2mout of the indebtedness bLereby
sexured shall be dishursed to the Mortgager in periodic payments, as con-inxtion progresss, in accordance with the terms and cordi-

ti(;ns of 2 Construction Loan Agrevment which is separately exccuted but is misde a part of this mortgage and incorporated herein by
reference.

S, That the Morlwasor will not further encunder the promdses atwne Jdescrited, without the prior conseut of the Mortgages, and
should the Mortzasor 20 excumber such premises, the Morlgagee may. at its option. dehire the indeltalness hereby secured to be
imnmediately due and payalle ard may imstitute auy proceedings necessany to wollect said indebtedness.

9. That shoul the Mostzagor alierate the mortgaged premises by Cortrat of Sate. Bond for Title, or Deed of Conveyance. and
the within mortzage irddbtediess is not paid in full. the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage iradeltodress, pay the ressomable cost as reqquired hy the Association for processing the
assuinption. furnish the Association with a copy of the Centract of Sa¥e, Bud for Title. or Dved of Comvevance, and have the interest
rate on the loan balirce evisting at the tine of transfer modified by increasing the interest rate on the sakl hoan balance to the maxi-
rmum rate per annum permitted to be chaged at that time by applical:le Soth Carolira law, or a Yenser increase in interest rate as may
be determiteed Ly the Assoviation. The Association will notify the Mortsagor or his prrchaser of the new interest rate and monthly pay-
rerts. and will mail hits 2 new passhook. Shonld the Mostgagor, er bis Purchacer, fal to comply with the provisions of the within
parazraph. the Mortzagee. 31 its option. may declare the irdebtedness herdy sevnrad to be immediatedy due and payvable ard may
irstitute any proceedings pecessary to coliect s2id indebledness.

10. That shoul the Mortgagor fail to make puvments of principal ard interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there shoald be any faihire to comply with and abide by any by-laws or the charter of
the Morigazee, or any stipnlations set out in this mortgagc. the Morteazer. at its oplicn. nuy write to the Mortgagor at his last known
address giving him thirty (303 days in which to reutify the caid defandt and should the Marteazor fal to rectify said default within the
said thirty days. the Morzagee, may. at its oplion, increase the irterest rete on the khun halaree for the remaining term of the loan or
for a Yesser term 1o the muninutm rate por ansum permiited to be charesed at that time Ly applicalle South Carolima Taw, or a Yesser
ircrease rate as may be determined by the Associstion. The morthly paynunts will be adinsted accordinzly.

11. That shoul] the Mortgizor fail to mabe pamsts of privcipal anud inferet as e e the promisory note and shonld any monthly
installment bevome past due for a period in excess of 13 days, the Mortraree may collct a “late charge”™ not 10 exceed an amourt

equal to five (537% ) per centum of any such past die installment in order o cover the eitra expense ircilent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiens to the Mortzazee, its sucoessors and assizuc. all the rents issxes. and profits accruing from
the mostgaged premises. retaining the rizht to colhat the <ame so Fong as the debt herehy scoured is wot in arrears of pavmert. but
should any part of the prindipal indoditadess, or intetest, taves, or fire irourance preminms, be pas due and unpaid. the Mortzagee
may without notice or further proceadings take over the mortpaged premises, if they shall be ocoupied by 2 tenant or tenants. and
collect said rents and profits ardd apply the same to the irdebtedness herehny wonred. withont liability o account for anything more
than the rents and profits actually colkled, less the oot of collection. amel any tenant is anthorized. wpon request by Mortzagee, to
make all rerdal payments direct to the Mortgagee. withont lability to the Mosteavor. undil motificd to the contrary by the Mortgagee;
and should said premises at the time of sch defanlt be ocenpied by the Mortzavor, the Matdazor mav apply 1o the Judge of the
County Court or to any Judee of the Coart of Cominon Pleas who shall be sesident or prsiding o the connty. aforesaid for the appeint-
ment of a receiver with authority to take possession of said pramises il colld siach tents and profits. applying said rents, after pay-

ing t}medtﬁst of collntion. to the morlgage debt without lability 1 accsnt for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option. may requite the Mortzagor ta pay to the Mosteazee, on the firt day of each month until the
note secured herehy is folly paid. the following sums in addition to the poments of principal and Interest provided in said note: a sum
equal to the preminms that will net become due and pavable oa policies of mortoace garanty invirace if applicable), fire ard other
hazard insurance covering the mortgaged property. plus taves, ard assewnants meat e on the mortgazad premises (afl as estimated by
the Mortgazee) kess 2l sums already paid therefor. divided by the nuraber of montls to lapee before one wonth prior to the date when
such preininms. taves, and assessments will be due and pavable. sach sums to be hell by Mortzagzee to pay said premiums, tawes and
epecial assessments. Should these payviments Aoeed the amonnt of pynents actoally mate Ty the Mortoagee for taves, assessmerds. of
insurance premiums, the excess may he credited by the Montzacee on aulreguent payments to be made by the Morteagor: if, however.
sail sums shall he insnfficient to make said payvments when the same b M become due and pavable, the Mortzagor shall pay to the
Mortzagee any amounts necessary to make up the deficieicy. The Mortzizor further ameees that st the end of ten vears from the date
hereof. Mortgagee may, at its option. apply for tencwal of mortgaze wnrnty or dmilar insurance GEapplicable) (overing the halance
then remaining due oa the morteage debt. and the Mortcagor mav. at its option. pay the single premium required for the remaining
vears of the term. or the Mortzazee may pay stch preinivin and 23 the came to the mortgage debt in which event the Morteazor shall

repay to Mordmagee sich premium payment. with intercst. at the rate specified in iid promisory mote, in eqnal monthly installments
over the remaining pavment penod.
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