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Lender's written agreement or applicable law. Borroaer shall pay the amount of 511 mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parsgraph 7. with interest thereon. <hall become addiional
indebredness of Borrower secured by this Mortzage. Unless Borrower and Lender agree to other terms of payment. such
amaounts shall be pavable upon notice from Eender to Barroaer requesting pavment thereof, and shall hear interest from the
date of Jdisbursement at the rate payable from time to time on outstanding principal under the Notw unless payment of
interest at such rate would be contrary to applicable law. in whick event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

o

8. [Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property. provided

that Lender shall give Borrower notice prior 1o any such inspection specifyving reasonable cause therefor related o Lender's
interest in the Property.

o

9. Condemnation. The proveeds of any anard or claim for damages. Jirect of consequential. in connection with any
condemnation or other taking of the Properiy. or part thereof. or for conmveyance in lice of condemnation. are hereby assigned
and shall be paid o Lender.

In the event of a total 1aking of the Propeny. the proveads shall be applied to the sums secured by this Montgage.
with the evcess. if any. paid to Borrower. In the event of a partial wking of the Propeny. unless Borrower and Lender
otherwise agree in writing. there shali be applied to the sums sevured by this Mortgage such proportion of the proveeds
as is equal to that propontion which the amount of the sums secured by this Mortzage immediately prior o the date of

raking bears to the fair market value of the Property immediately prior 1o the date of taking, with the halance of the proceads
paid to Borrower.
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If the Property is abandoned by Borroacr, or if. after notice by ender to Barrower that the condemnor offers to make
an anard or settle a claim for Jamages. Borroaer fails to respond 1o L ender within 30 davs after the date siwh notice is

mailed. Lender i 2uthorized to collect and apply the provesds. at Lenders option. either to restoration or repair of the
Propeny or to the sums secured by this Mortgage
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Unless Lender and Borrower otheraice agree in wrting. any sach application of proceeds to principal shail not extend
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or postpone the due Jate of the monthly installments referred o in perazraphs 1 and 2 hereof or change the amount of

such installments. ¢

10. Borrower Not Released. Darension of the time for pavmient or madification of amortizatton of the sums secured 2

by this Mortgage granted by [ender 1o anv succeseor ininterest of Borroaer shall rot operate to release. in any manner., i
the hahility of the original Borreaer and Borrower'™s suceeswrs in interest. Lender shall rot he required to commence %{" -
proceadings againd such siwcessor or refuse o ewtend time for pavment of otherwize modify amortzation of the sums PO

<ecured by this Morrgaze by reacon of anv demand made by the orizinal Borrower and Borroaer’s sticoessors in interest. =

11. Forbearance by Tender Not 2 Waiver. Any forbeararce by Fender in enercising anv right or remedy hereunder. or
otherwise afforded by applicable faw, shall not be @ waiver of or preciude the exercise of any such right o remedy.
The procurement of insurance of the pavment of 1aves or other hens or charges by Lender shall nat be a waiiver of Lender's
right 1o accelerate the marurniiy of the indehredness wecured by this Morngaze

12. Remedies Coumulative. All remedies provided in this Mortgage are distindt and cumniative to any other right of
remedy under this Mortgage or aforded pv Tza or equity . ond may be exercised consurrenth . independently or successively.

13. Soccessors and Assigns Bound: Joint and Seseral Liabilin: Captions. The covenants and agreements herein
contained shall kind, and the rizhis hereunder shall inure 1o the respective successors and assizns of Lender and Borroaer,

subject to the provisions of parazgraph 17 hereof Al covenznis and agreements of Borrower shall be joint and several.
The captions and headings of the parazraphs of this Morigage are for convenierwe only znd are not to be used 1w
interpret or defing the provisions hereof.

14. Notice. Except for any norice required under applica®t!e a-
Borrower provided for in this Mortgage shall ke zoven By mating <
the Propenty Address ¢r at such other zddress zs Borrower may des
(b) any notice to Lender shall be given by cerfied mail. return rec
such other addresc as Lender may Jdesignate by rotice 1o Borreaer
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w be given in amdber manner. (3) any notice to
notice by certified matl addressed to Borraower at
pate by notice to Lender as provided herin. and
requested. 1o ender’s address stated herein or to
s prosided herein. Anv notice provided for in this
Mortgage shall be deemed 1o hase been given 1o Bosreser or Tender when given in the manner desiznated herein,

15. Uniform Mortgage: Governing Law: Severability. This form of mortzaze combines uniform covenants for national
use and noa-uniform covenants with Hmited yanations by jurisd<ction to constitute 3 uniform sevurity instrument covering
real property. This Mortgage <hall be goserned by the Iya of the nnsdiction in which the Propeny is located. In the
event that any provision or clause of this Mortgage o1 the Note conlicts with applicable Taw, such conflict shall not affect
other provisions of this Mortgage of the Note which can be given effect without the contlicting provision. and to this
end the provisions of the Mortgage and the Note are Jeclared 1o be ceverable

16. Borrower's Copy. Borroaer shall ke furniched 2 conformed copy of the Nete and of this Morizage at the time
of execution or after recordation hereof.
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17. Transfcr of the Property: Assumption. If ali or a0y part of the Properiy or an interest therein s sold or transferred
by Borrouer without Lender’s prier written vensent, exvciuding tad the creatton of a Lien or encombramce subondinate to
this Morrgage. (b the creation of o purchaw meney security interest for kousehold applianves. fed a transfer by devise.
descent or by operation of 1aw upon the Jdeath of 3 st enant or G the grant of any leasehoeld interest of three years or kss
ot containing an option to purchase. Fender mas, ar Lendor's oprinn. declare all the <ums secured by this Mortzage to be
immediately due and payvable. 1ender shall hase waned soch option to accclerate if. prior to the <ale or transfer. Lender
amd the persen o whem the Propesty is to be ~eld or trensferred reach agrecment in writing that the credit of aaxch person
1s satisfactory to Lender and that the interest paveble on the sums secured by thix Mortgagze <hall b at stikh rate as Lender
shall reuest. H Lender has wzived the oprion to accelerate prostded an this paragraph 17, and o Borroaer's successor in

interest has evecuted a written assumption azreement accepied In arinng by Lender. Lender <hall release Borrower from all
oblizations umder this Mertgage and 1the Note.

If Leader evercises suich option to ac
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aceekerate. Tender <hall mail Borroaer netice of acceleration in accordance with
paragraph 14 hereof. Such notice <hall provide 2 pericd of pot Tess than 30 days frem the date the notice s mailed within 1
which Borroser may pay the sums declared die. Y Borrovaer fards o pay sich soms prior to the exvpiration of such peried.

: 3
Lender may. without further notice of Jemand or Borrower, invobe any remedies permitted by paragraph IS hereof.

Nox-Ustroav CovExanas. Borrower and Lender further converant and agree as folloas:
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18. Acceknation; Remedies. Fxcept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or azreement of Borrower in this Mortgage. induoding the covenants to pay when doe any soms scecored by this Morfgage.
Lender prior to accelersiion shall mail notice to Borrnwer an prosvided in paragraph 13 hereof specifying: (1) the breach: J
12) the axtion required 1o core soch breach: t3) a date. not kess than 30 days from the date the notice s mailed to Borrower,
by which sach breach mint be cured; and (4) that failare to cure such brexch on or before the dite specified in the notice
may result in acceleration of the snms secured by this Morfgage. foreclosure by judicial proceeding and sale of the Property.
The notice shall forther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procceding the ron-enistence of a default or any other defense of Borroner to acceleration and foreclosure. If the breach
: is not cured on or before the date specified in the notice, Lender at Eender’s option may declare all of the sums secured by
: this Mortgage to be immediatels due and parable without further demand and may foreclose this Morfgage by judicial ]
! proceeding. Lender shall be entitled to collect in sach proceeding all expenses of foreclosure, including. but not Bimitced to,

reasonable attormey’s fecs. and costs of documentary evidence. abstracts and title reports, afl of which shall be additional sums
4 secured by this Mortgage.
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19. Borrowess Right to Reimtate. Notaithstending 1 ender’s acceleration of the stms secured by this Morgage. -
Borroaer shali have the right to have any provecdings begun by Leader to enforce this Merigage diceatineed 2t any time
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