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TOGETHER with all a:d singular the rights, members. herediternents, awed appuiteiaies to the same belonging or in any way

irwident of appertaining, inceding all Luilt-in stoves and refrigerators. heating. air conditioning, pliunhing atad el trical fintures, wall

1o wall carpeting, ferces arad gates, and any other euipment or fntures now of hereatter attsched connectal or fitted inuny muanuner,

it} bc—in% the intertion of the parties hereto that all such firtures and quipneent, other than hotisebohl furnstene. be corsidered a patt of
e realty.

TO HAVE AND TO HOLD all and singular the sail prémises unto the Mortgagee, its sucaessors atad a

The Mortgagor represents and warrants that said Mortuagor is seizad of the aborve deseribed promises in fee stmple absotute; that
the above described premises are free and ear of all lens or cther encumbratas; that the Mortzazor is Linfully empowerad to cos-
1cy or encumber the same; and that the Mortzagor will forever defend the <aid premises unto the Mortgages, its sucoesars aral assigns,
from and against the Mortgagor and every person whomsoever Lawinlly «laiming or to <Liim the saine or any pat thereok

ssizns forever.

THE MORTGAGOR COVENANIS AND AGREES AS FOLLOWS,

1. That the Mortgagor will promptly pay the principal and interest on the indcbteduess eviderced by said promissory note at the
timmes and in the mannec therein provi

2 That this mortgage will secure the Morgagee for any additiomal surns which may be advarced hercafter, at the option of the
Mortgagee, for the payment of taves, of public assessments, hazard insurance preminms, repairs o other such purposes purstunt o the
provisions of this nortgage, ared also for any loars er advances that may hereafter Le made by the Mortgazee to the Morteagor under
the authority of Sev. 43-35, 1962 Code of Liws of South Carclina, as amerded, o similar statutes; and all sums so advannd shall Lear
intcrest at the same rate of rates as that provided in caid note unless otherwise agreed upon by the partics 2rnd shall be puyable at the
Jdemaml of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovemerts on the mortgazed premises, whether pow esisting or heteafter to be ercuted, insured
against boss by fire, windstorm and othber hazards in 3 sum rot less thar the balince dize hereurder at any tune andd in a4 company of
cornpatdes aceptable to the Mortzagee, and Mortzagor does bereby assign the poliy or policies of inwmatax to the Mutzayee ad
azrevs that all such policies shall be Eeld by the Mortzagee shoubd it so require and shall include loss pay Wb luses in fnor of the
AMortgagee; ard in the event of Yoss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad el aml should the
Mortgesor 2t any time fail to keep said premies insured or fail to pay the premiums for such insurance, then the MotZager may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich insurarae, with jterest as
hereinabove provided.

4. That the Mortgagor will keep all improversents upon the mortgayed premises in good repair, amd should Morteazor fail to do
so. the Mortgagee may. at its option, enter cpon said premises and make whatever repairs are Devessary and Juarge the expenses for sah
repairs to the mortzage debt ard collect the saioe under this mortgage, with interest as bereinabine provided.

5. That the Mortgazee may at any time reguire the issuance aral maintenance of insurince upen the Lfe of any person oblizated
under the imlebtedress secured hereby in a swn eifficient to pay the mortgage debt. with the Mortgazee as beneliciuy, and it the

premiums are not otheraise paid, the Mortgagee may pay said premiums and any amount so paid shall bowome a part of the muttgage

6. That Mortgavor azrees to pay all taes and other public assessments kiied against the mortzagaed premises on of before the
Jdue dates thereof 20d to exhibat the receipts therefor at the offices of the Mortgagee immediately upon pament, and should the Mort-
gizor fai] to pay such tuwes ard assssnernts when the same shall fafl Gue, the Mortgagee may, at its optictL pay the same ame] harge
the amounts su paid to the mortgage debt apd collect the same under this mortzage. w ith interest as above provided.

7 Fhat if this mortzige secures a _constrction loan”, the Mortgasor agrees that the principal amonnt of the indebtedress here-b}'
sevured shall be dishursed to the Mortzagor in periodic paymments, as construction progresses, in azcvordance with the tenms and condi-

ti..}rxs of 2 Construction Loan Agreement which is separately exevuted bart is made 2 part of this mortgage and incorporated herein by
refcrence.

S. Tiut the Mortgagor will not further erumber the pranises above deseribed, without the prior consent of the Mortgagee, and
shouk] the Mortgavor so erGmnber such premises, the Mortgagee mad. at its uption, declaire the indebtedness hereby secured to be
immeliately due and pavable and may institute any proceedings nevessary ollent said indebtedness

9. That should the Mortgagor alienate the moitgaged premises by Contract of Sale. Bonud for Title, or Devd of Conveyamnce, and
the within mortzage indebtedress is not pad in full, the Mortgagor or his Purchaser shall be revuired to file with the Association an
application for an assmmption of the mortmaze indebtalress, pay the reasomble cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Duoed of Comevance, and have the interest
rate on the kan balirce existing at the tine of trarster modified by increasing the interest rate on the s15d loan balance to the maxi-
mum rate per arnum pennitted to be charged at that time by appl icable South Carolina iw, or a lesser inurease in interest rate as may
be determired by the Association. The Association will notify the Mott:oazor o his purchaser of the rew interest rate and monthly pay-
ments, and will mail him 2 rew passhook. Shonld the Mortgagzor, or his Purchaser, fail to comply with the provisons of the within
parazraph. the Mortgazee. at its oplion. may Jeclare the indebtedness bereby sexnred to be pnmedistely due and paysble ard may
institute any provecdings necessary to collect said indebtedness.

10. That should the Mortzazor fail to muake payments of principal and interest as die on the promissery note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzaver, of any stiptlitions set out in this mortgige, the Mot at s coption. may write to the Mortgazor at his List known
address giving him thirty {30) dans in which to rectifv the said defuidt ared shoubl the Mortzazor fail to rectifv said defanlt within the
said thirty days. the Mortzazer, muy. 2t its option, ircrease the interest rate on the loun halirae for the remaining term of the kan or
for 2 Wesser term to the manimeum rite per annum permitted to be charzel at that time by applicalde South Carolina Law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adpited 2cvordingly.

11. That shonkd the Mostzazor fail to male payments of principal and interest as die on the promibsdy note amdd should any menthly
instaliment become past due for a period in excess of 15 days. the Mortgasee unay colleet a “hate (huge not to exceed an amount

eyl to five (3% ) per centum of any such past Jre installment in onler to curer the extra expunse incident to the handling of such
delinrent payments.

12. That the Moctzazor herebiy assizns to the Moctzazee, its suclessors amml assigns. all the rents issues. am] profits z2ccniing from
the mortzaged premises. retaining the rizht to colleut the same so lonz as the Jdebit heredhy sevnrald is not i arres of payment. but
should any part of the prircipal irelebtednuss, o inleed, taxes, or fire inorramee premiums, be pat dize and unpaid. the Mertzagee
muay without wotice or further proceedings ke over the mortzaged premises, if they shall e ovupicd hy a tenant or tenants and
collext sanl rents and profits and apply the same to the iralebtedness hereln sevired. without liability to acvount for amyvthing more
thin the rents and profits actually collectad. kess the cont of collection. ared any terunt & anthorizal. npon request by Mortaagee. to
make all rental pavments dirext to the Mortgagee. without Hability to the Morteagor urtil potifies] to the contrary by the Matzagee:
and shouk] said premises at the time of snch defanlt be occupivd by the Mortearor, the Motttz niay apph to the Judee of the
Cosmty Court or to any Judge of the Comt of Common Pkas who shall be resient i presiding in the cosdy aforesand for the appoint-
ment of a reveiver with anthority to take possession of siid premises ared collet aich rents are] profits. apphying saul rents, after pay-

ng lh:d cost of colketion, to the mortzage debt without Iability t» acconnt for anything more thun the rerts and profits actmally
collected.

13. That the Morizazee. at its option, ruay revuire the Mortgazor to pay to the Morlgagee, on the firt day of each month mtil the
rote secrred hereby is fully paal, the following sans in wldition 1o the payvments of prircipal aral interest provided in sail rote: a snm
el to the premitms that will reat kecome dre am] puable on polx s of mortzace curnty it € if applicable ). fire and other
hrrard insurance covering the mortzazed property. plis tates. 2] Jamewnne nits et ofne oo thee nwetzrze! premises (all as etimted by
the MorteazeeY Tess all stims already paid therefur, divalad By the number of fonthes T e lipee Fefore ore miomth prioe to the date ulen
sixch premims. taws, and assesunents will be dne and pavable. such sims to b Be b by Mirtimesee to pay siid premiums. tues and
specia] assessments. Should these payments evcend the amount of paznwnts sctally made Ty the Mortzases for tates. assexstoents. o
insrance premims, the evweess may be credited by the Mortragee on subogiert payments to> be mrle by the Mortaazor: if. however.
il sums shall be insufficient 1o make said pasments alen the samse shall Bevome due and pas Wle. the Mortzizor shall pay to the
\ortzagee any amounts necessary to make ep the deficiency. The Muortzazor further aorees that at the end of ten sears from the date
heeeof. Mortzazee may, at its option. apply for renwwal of morteage moarands or cirnilar inenraree Gf applicable) coverinz the balince
then remainiag dne on the nrptoaze debt. and the Mortzagor mav. at its eplion. pay the sincle preminm regnired for the remainingZ
vears of the term or the Mortzagee may pay such preminm avd add the <nu-to the etmace 1L in nhich event the Morteazor shall

repay to Mortzaeer srck preminm payment, with interest. at the rate specifiad in il pranivon pete. in eyl monthly installments
over the remaining payment penod.
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