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TOCETUHER with all and singular the rights, members, heraditarnents amd appurtenances to the saee belunaing or nany way .
‘ incident vt appertaining, icluding oY Built-in stoves ard refrizerstors. heating air camslitiondnag, phreahing sand cloctrical fntue, wall v
i to wall carpeting, forves and gates and any other auipieent or fivtures tow ur Bereatter sttached Geinedtad or bitted in w0y manner, )
i it being the intentivn of the parties hereto that all such fistures and cguiposent, other than bonschob b burnitere, be cornidered 1 part of
i the realty.
| TO HAVE AND TO HOLD 2l ard singrular the said premises vuto the Mortgagee, its stovessors and assizns forever., _
s The Mortgigor represents aml warrants thet said Mortzagor is seized of the above described preamises in foe sunple absolute; that ‘
: the above described premises are free atdd clear of all bens or other envumbranaes: thot the Mortaaoor s hiwfully empowered to con- ‘
. ey or encumber the same, ard that the Mortgagor will forever defond the Qid premises unto the Mottygoadee, its sucoessors amd assizes, | "?&"—l'
: from and againat the Mortgagor and every person whomsoever lnwfully (lsiming or to dim the sunue or any part ticreol.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:
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1. That the Mortgagor will promptly pay the principat and interot on the indvblalness evidenced Ly said pronissory note at the
times ardd in the marner therein provided.

2_ That this mortage will secure the Mortgagee for any additional sius which puy be advanced bereafter, at the optivn of the
Mortgagee. for the pavment of taes, or public assessments, hazard insurarce premits, repain of othor yuh purposes punnat to the
pravisions of this morteage, and also for any doans or advinces that oy hereafter Be made by the Mottoazor to the Mortgasor vsher
the authority of Sec. 15-55, 1962 Code of Lyws of South Carolina, as amendad, of sialar statetes: and sl sems so advatced shall lear

interest at the same rate or rates as that provided in s3id note unless ethernise agrand upon by the parties arsd shall be payalle at the
dennared of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or Lercafter to be ercctal, insured
azainst Joss by fire, windstorin and other hazards in a swn rot kss than the balue die bereunder at ey time ard in 2 company of
cotnpanies mveptable to the Mortgagee, and Mortgagor doos hereby assign the poliy or policies of inseranee to the Mortdizee ard 1
agrees that 2!l such policies shall be held by the Mortgazee should it so require and shall indlude Yoss pavable (lases in tavor of the
Mortzater, and in the event of bss, Mortgagor will give immediate noti

e thereof to the Mortgaee by roristerald il asel should the
Morteazor at any time fad to heop said premses insured or fail to pay the premivss for such insurance, e the Mortager may cause

such improvements to be insured in the nime of the Mortagor and reimbune itself for the (ot of sih Insurarce, with interest as
hereinatove pronided.
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4. That the Mortgzazor will keep all improvements upon the mortzzzed premises in ood repair, arst shoukd Mortuazor fail to do
o the Matdaser may at its option, crter upon said premises amd mabe whatover repairs are pecossany ared dharve thae expenses for soxh
repairs to the pwrtzage debt ar<d collect the sime under this mortgaze. with interest as hereinabove prniled.

3. Thot the Mortzagee pay at any time reyuire the issuance ard maintenince of insurarce upon the hfe of any person obligated
ursler the irdebtedress soqured Lereby in 3 sem sufficient to pay the mortyage debt. with the Mertgasee as berafiviay, and if the
x:n!;;miu:ns are ot othernise paid, the Mortgagee may pay said prearinins and any arsount so paid shall bueoine 2 pant of the podzige
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6. That Morteazor 2zrees to pav all taxes andd cther public asseasments kavied srainst the mortziged premises on or before the - =
Jize dates thercof aral to exhicbit the reveipts therefor at the offices of the Mustrazer immadiately upen payment, and should the Mort-
gazor fal 1o pay such taws ared aGeunents when the sane shall 211 doe, the Mortoasee may, at its optwn. pay the same ard harge
the amourts so paid to the mortzice debt and collect the sime under this motzace. with interot as above provided

7. That of this mortzage secures a ~constniction loan™, the Mortrator aitees that the principal wnonnt of the indcbtedress hereby
secured hall Te dishirnedd to the Mortzazor in periodic paments, as cumntrndtion pregresses, in sordame with the terms and condi-
lk;r;; ot 2 Corstrzction Loan Agreenent which is sepirately exsvuted bt 15 made a part of this mortzage and incorperated herein by
reference.

S That the Mortzezor will not furtler encemdxr the promises slore deseribal, without the prior (oasent of the Matgagee, and
should the Mortzscor so eranmtber szch premises. the Mortgacee may. at 1t optivn. Jeibire the indebtedness hereby secuwrad to
pnnatately My aral povable ard may mstitute any proceadings nsiesany to collat saild indebtedrness.

9. That shoutd the Mortzazor abenate the rmortzaged premises by Gertract of Sale. Borud for Title, or Deed of Conveyance, and
the aithin mortiosce indebtaliess is not paid in f:0 the Mortzazor of his Punchuser shall be required to file with the Association an
application for an assumption of the mortaaze indeldalness, pay the rescnialde coot as roguired by the Association for processing the
wsunption hurnish the Assuxciation with a copy of the Contract of Sale, Bond for Title. o Dved of Coraevance, and have the interest
rate on the loan halance existing at the thoe of transfer modified by increasing the interest rate oa the wid kan balince to the maxi-
mrn rate per arnum permittad to be charced at that time by applable South Carddina Liw, or a koser Bwrease in intérest rate as may

be détermined by the Assoviation. The Association will rotify the Mortzazor or his purdhaser of the rew interest rate and mon
ments and will mal him a rew passhock. 81
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thly pay-
. Shonld the Mortzazor, or his Parchasr, faid to comply with the provisions of the withm
parazraph the Mortgazee. at its opticn. may dedlare the indebtedness Forely seviral to be bumediately dve and parable and may

: institute any proceeding rovessary to collat sakl indebtedness.
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10. That shoul the Martgazor fail to miake paviments of principal aned interest as due on the promiseny rote and the same shall be
urpaid for a perice] of thirty (30) davs. or if there should be any falire to wanph with and shide by any by-laws or the charter of
the Mortzawer. or any stipnlations set out in this mortzage. the Muortaacee s its option. aen write to the Mortzagor at his last knoan
adidress ziving him thirty 30} davs in ahich to rectify the il defanlt and shas:b] the Mostercor fal to retify said default within the
sadd thiaty dave the Mortwavee, run . at its option, incresse the interest rate oo the bun balirce for the remaining term of the koan or
for 2 lesser termn to the mavme:

mh rate per anmiin penmitted to be o harze! ot that time By applicatle South Carelina hvw, or a lesser
increase rate as mav be determined by the Asuniation. The monthly payments will e adpnted accondingy

11 That sheaihd the Motz zor £2:1 to mabe pasoents of principal arel intoret as i on the promisay sbte and shoukd any monthly
installe it bevome past die for. a period in ewess of 13 days, the Mortzazer nay colbat 2 "hite chirze” rot to exvcced an amourt
equal to five (3¢} per centum of any stwh past due installment in order to corer the extre expense isxident to the handling of such
delirejuent pavments.
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12 That the Mostzazor berehy assizns to the Maortorzee, its sucoeswors aral assizns all the rents. fswes. amd profits acoruing from
the mortzaged premivs retaining the rickt to Gollkat the sime so Loz as the bt henedy sovured 15 ot in arvears ot payment. but
should any part of the prircipul infedlediess, o7 interest. tnnes. or fire inenrance praminins, e past dee aned unpadd. the Mortzagee
may without nothe o further procenlings take over the mortzaged promies, of they shall Te ocvnpinl by 2 tenant or tenants. and
collect said rents anad profits ared opply the sanw- o the indebtadness herelby wonrall without Habilty to account for anything mote
than the rents and profits actually colfixted, bss the cont of collection andd uny termant is anthorized. npon revpuest by Mortzagee, to
make all rental pasments dirent to the Mortzazee without lability to the Mortzens nntid retificd to the contrary by the Mortzazee.
and shoskd said premizes at the time of sxch defmlt e excapied by the Matzaza, the Motrazee may apply o the halze of the
County Court or to any Jintee of the Court of Common Feas ahba skl be renibent or presiding in the Gainty afrresain] for the appoint-
mert of a reveiver with anthority to take possession of sadl premises aned Callent vrch rents aad profits. apphing sarl rents, after pay-
i:;%' lh:d('ﬁsl of collxtion, to the mmrteage debld wmithont lnbility ts eccvant fie anathing more than the rents aned profits actaally
cted,
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13. That the Mortzazew. at its option, may requine the Mortzazor to pan to the Mortzizee, on the fing day of each month unii the
nete wynred Beoebiy is fally pasll the ffluwin2 soms i adbtion o the povients of pritaipal and interest proailed in il oote: a sim
eqral to the preminims that wifl reat Levome diue asd pualte oo poluins o giniranty insnecee o apphi hled fire and other
hrrard fmsrrance covering the modzasal property. phis tives ared dawsama s troet e e the nortz e pretinies talt as e~fimatedd by
the Mortragee) Fss all sums alreads paid therefur, dividal by the anmber of nusths to chipse Before cre noonth prioe to the date when
such preminms. taves and aswssments will be die and pavable. such vims to Te he3l B Mortzizee to pay <aid preminms, taves and
spevial assecuments. Shonld these parvinents exceed the amount of punents actmally mosle by the Mortrazer for tates. assessments. or
instrarce preminms, the excess may be cradited by the Mortzagee on sulagnent puments to be nade by the Mortwagor: of, however.
sail sums shall be insufficient to make said puments when the same duall Tevome dhie and pasabbe the Morteacor shall pay to the
Mostzagee any amonnts tessary to make up the deficie ry. The Mortmazor frurther azrevs that at the end of ten vears from the date
hercof. Martzyzee mav. at its option. apply fer rerenal of mortzage aarantsy or ol inwrea o Hif applicableY Gaering the halace
then remaining Jdize on the motteace debt aned the Mateazor mav. at its option, pay the singh- prosiboe roguivad for the remaining
vears of the term. or the Mortzizee may pay sch prendnm and add the <ame to the et i bt inwhich event the Morteazor sholl
repay o Morizrrer sxch preminn pument. with inlerest ot the rate spefied in il promiesn e in ognal monthly installments
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over the remaining payment penod.
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