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. The Mortgagor further covenants aad agrees as follows: 1z
‘ﬂ, {1) That this mortgage sha'l secvee the Murl_gagee fer such fur thae sums a3 miy be advinced hereafter, at the option of the Moi:- %
N gagee, for the payment of laxes, insurance premiums, public assessments, repiirs or other purposss purtuant to the covensnts herein :

This morigage shall also s2cura the Morlgagee for any further fean«, zl.2nces, readvances or ceedlts that may be made hereafter to the
Mortgager by the Morigagee s5 Jong as the teta) indebtedness thus 2:- 24 does not exceed tha or:ginal amsunt shown en the face

herect. All sums so advanced shall bear interest at the same rate a3 the  origaga debt 2rnd shall ke pryeble en & . and of the Mortgagee
H unless otherwise provided in writing.

i (1) That it will keep the improvemsnts now existing or hereafrer erecled on the morigeges property insvred as may ke required B !
! from time to time by the Morljajac against loss b_y fire and any other h:rards specified by Morijage:, in a0 ymiunl nct leas than the
H mortgige debi, or in such amouats 35 mzy be required by the Mortga gee, ard in companies acceptable to it, and that all such policies and
i renewals thereol shatl be held by the Moslgigeze, and have atached thersto loss paysble clauses in favor of, and in form accephable to
P the Mertgagee, and that it wil! pay all premiums therefor when due; and thet it does herehy assign 1o the Merlgagee the proceeds of
any policy insuring the martgaged prémuses and does hereby avthorte each insurzace company concerned to make payment for a loss
directly to the Morigages, to the extcnt of the balance owing on the Mortgzge debt, whether due or not.

€3) That it will keep all improvemants now existing or_hereafter erected in good repair, and, in the case of a construction loan,
that it will continue comtruction valil cempletion without interruption, and should it fail to do so, the Mortgagee may, at ihs option,
anter vpon said premises, make whatever repairs are necessary, including the completion of any construction work vnderway, and
charge the expenses for such repairs or the complelion of such construction to the mortgage debt.

{4} That it will pay, when du2, all faxes, public assessments, and other gavernmental or municipal charges, fines or other impositions

against the morfgaged premises. That it will comply with all governmental and municipal laws and regulations affecting the morigaged
premises.

. (5} That it hereby assigns all renks, issues and profits of the morlgages premises from and after any default herevunder, and agrees
; that, should legal proceedings be instituted pursuant to this instrumen), any judge having jurisdiction may, at Chambders or other-
wise, ;rpolru a receiver of the martgaged premises, with full avthority to fake pessession of the morlgaged premises and collect the
renls, issves and profils, including a reasonable rentsl to be fixed by the Court in the evenl said premisas are occupied by the mord-
gagor and after deducting all charges and expenses attendirng such preceeding and the execution of its frust as receiver, shall apply

r the residus of the rents.-issves and profits toward the payment of the debt secured hereby.

: ; {6) That if there is a dzfauit in any of the tesrms, conditions, or covenants of this merigage, or of the note secured hereby, then, a}
} the oplion of the Mortgagee, all sums then owing by the Moragagorts the Merlgagee shall become immediately due and payable, and

E : this mortgige may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this morlgise, or should the Mort-

gigee become a parly of any suil Invelving this Morlgage or the title to the premises described herein, or sheutd the debt secured hereby ;

or any part thereot be placed in the hands of any atterney at law for collection by suil or otherwise, all costs and expenses incurred by '
the Morstgages, and 2 reasonable attsrney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the dedt secured hereby, arnd may be recove red and collected hereunder.

(7). That the Morigsgor shall hold and enjoy the premises sbove conveyed until there is a default under this morfgage or in the note
secured hereby. It is the true meaning of this instrument that if the Morigager shall fully parform all the terms, conditions, and cove-
KM' o:dll: mm:ﬂwg-, and of the note secured hereby, that then this morfgage shall ba utterly null and void; otherwise to remaln In full

e & 3

(8) That the covenanls herein contained shall bind, and the benefils and advantages shall inure fo, the respective helrs, sxscutors,
administrators, successors and assigns, of the parties hereto. Whenever used, the singular shall included the plunal, the plurs! the singular,
and the v of any gender shall be applicable to all ganders,

WITNESS the Mortgagor’s hand and seal this S T day of (ST PSS A 1975
SIGNED, scaled and delivared in the presance of:

! | Horsee . frnid,

(SEAL) ‘ )

X
i ] ERNEST LEE PAC ,
¥ L)a:&,,, A -l x Aana. LA (SEAL)
i DIANA K. PACK
| 4 ‘ e - (SEAL)
: : - (SEAL)
i NORTH
H
H

STATE OF ST CAROLINA PROBATE
county ofPOLK ‘

- Personally appeared the undersigned wilnsess and made cath that (s}he saw the within named rn ort-
gagor gign, sesl and as its act and deed deliver the within written instrument and that (sihe, with the other witness subscrided above

I p—

B | witneséed the sxecotion theresf.
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- 3 COUNTYOF POLK i
I, the undersigned Molary Public, do heredy certify unito all whem it may cencera, that ¥he under- ? ] ;
: signed wife {wives) of the above named mortgagor(s) respeclively, did this day appear before me, and each, upon being privately and sop- i i
: L arately examined by me, did declare that she does Ireely, voluntarily, and without any compulsion, dread or frar of any pervon whomeo- : ;
-3 ever, renounce, relesse and forever relinquish unto the morigagee{s) and the mortgageessis’} heirs or successors and assigrs, all her in- ' 3
3 terest and e‘s‘u!e-, and all her right and claim of dower ¢f, in ar3 1o all and singular the premises within mentisned and releesed. -}
. ; .GIVEMN utider jny_hand and seal this ~N /ﬁ) . F
i TR gy Welonbo— 19 TS « eang A-Llox 1
: S N S T . DIANA K. PACK : é
Y 3 3 P H - b, (SEAL) 3
. T v "Nofiry Public forSwatk Catolimac North Carolina ) :
© My coitmission expires: My Commisson Expires Suly 2, 1978 - 16 3 8 1 :
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