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which the amount of the sums securad by this Mortgage vnmadiately prior to the date of takipg bears to the fair market value of
the Property immediately jrior to the date of taking, with the hatance of the prowals paid to Bartower,

If the Property is abandoned by Borrower or af aftcr notice by Lender to Borroner that the cenditiner offers to make an award
or settle a clim for damages, Boarrower fails 1o respond to Lender within 30 Jdays of the date of such notice, Lendir 15 authorized to
vollect and apply the proceads at Lonler's eption dithar to westoration or repair of the Property or 1o the sums secured by this
Mortgage.

Unless Jender and Borrower otherwise agree in wnting. any such apphication of yroceads to pnncapal shall not extend or past-
pone the Jue date of the mnonthly installments riforeed to in paragraphs 1 and 2 hareof or change the amount of such installments.

10. Borrower Not Released. Extensien of the time for pavmneut or modification of amortization of the sums sccured by this
AMortgage granted by Eender to any successor inanterest of Borrower shall not operate
original Borrower and Borrower’s succe=sors in interest. Lender shall not b revuired to
or refuse to extend time for pavinent or otherwise modify amortization of the sums
demand made Ly the original Borrower and Borrowor's successors in interest.

to release, In any manner, the Hability of the
commence proveatings against such successor
securad by this Meortgage by reason of any

11. Ferbearance by Lender Not a Waiver. Any fortwarance by Lender in exércizing sny right or remedy hercunder. or other-
wise afforded by applicable law, shall not be a waiver of or preclude thy exercise of any neht or remedy Lercunder. The procurement

of insurance of the pavinent of taxe= or other liens or charges by Lender sha!l not e a wawver of Lender's nght to acvelerate the
maturity of the indebtedness sexuri<d by thiz Mortg:gc.

12. Remedies Cumulative. Al remedics providad in this Mortgage are distinet and cumulative to any other right or remedy
utider this Mortgage or afforded by 1aw or equity. and may b exercisad cencurrently. indep< ndently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covernants and sgreements herein contained
shall bind, and the rights hercunder shall inure to. the respective saeessors and assigns of Lendir and Borrower. subject to the
j rovisions of paragraph 17 Learcof. Afl coverants and sgreciments of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicnoe cnly and are not to be usad to interpret or define the provisions hereof.

14 Notice. Any notice to Borrower provided for i this Mortgage shall e given by maubng such notice by certified mail
addressed to Borrower at the Property Address stated below, exaept for any notice roquired under parageaph 1S kereof to be given

to Borrowner in the manner prescnbed by applicable law. Any notice providad for in this Mortesge shall Le Jdecmed to have been
given to Borrower when given io the manner designated Lerein

15. Uniform Morigage; Governing Law: Severability. This forin of mortgage combines uniform covenants for national use and
non-uniform covenants with limited varations by jurishiction to constitute a uniform security instrument covering real properiy.
TEis Morigage shall be govirned by the law of the jurisfiction in ahich the Property = lovated. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affext other proviszons of this Mortgage or

the Note which can e given effect without the conflicting provision. and to this end the provisions of the Morigage and the Note
sre declared to be severatle.

16. Borrower's Copy.

Borrower shall e furnishead a conformed copy of this Mortgage at the time of execution or after
recordation hercof.

17. Tronsfer of the Property: Assumption. If all or any part of the Propenty or ap interest thercin is soM or transferred by
Borrower without Lsnder’s prior written consent. excluding (a) ike creation of a Len or encumbrance subondinate to this Mortgage.
(b) the creation of a purchase money secunty interest for household apphanees, {¢) a transfer by devise. Jescent or by operaticn of
law upon the death of a joint tenant or (d) the grant of any easchoM interest of three vears or leas not containing an option to
parchase, Lendar may, at Lenvier's option. declare all the mimis sevured by this Mortgage to be immediately due and payable. Lender
shall have waived such option to accelerate if, prior 10 the sale or transfer, lender and the person to whom the Propeity is to be
0% ¢t transferead reach sgreement in writing that the crodit of such person i satisfactory to lender and that the interest payable
on the sums sccured by this Mortgsge shall be at such rate as Lender shall reqrest. If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borromers sueev=s0r in interest has exevutled a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from adl obligations under this Mortgags and the Note.

If Lender excrcises such option to accelerate. Lender shall mail Borrower notice of acceleration in acvordance with paragraph 14
hereof. Such notice shall provide s period of not losz than 39 dayvs from 1he date the notice is mat'ed within which Borrower may

pay the sums declared due. I Bomower fails to pay such sum= prior 10 the expiration of such period, Lender may, without further
rotice or demand on Borrower, inveoke any remedies permitted by paragraph 18 Lereof.

Nox-Uxrrorm Covexasts. Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Except as providal n paragraph 17 Lercof. upon Borrower’s breach of any
covenant or agrecment of Borrower in this Mortgage, incliuding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as providad in paragraph 14 hereof
specifving: (D the breach: 124 the action requiredd] to cure ~uch breach: (3t a Jdate. not less than thirty days from
the date the notice 1+ mailed to Borrower, by which ~uch breach must be cured: and (4) that failure to cure such
hreach on or beiore the date specified 1n the notice may result in aceeleration of the sums sceured by this Mort-
gage and sale of the Property. H thie breach i< not eured on or before the date specified in the notice, Lender at
Lender's option may deelare all of the sums secured by thi= Mortgage to be immadiately due and payable without
further demand and may forectose this Mortgapge by judicial proceading. Lender shall be entitled to collect in such
proceeding all expenzes of foreelosure, inchuding. but net linited to. reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall he adeditional sums securad by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith-tanding Lemder's aeceleration of the sums secured by this Mort-
gage, Borrower =hall have the right to Lhave any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (ay Borrower pays Lender all sums
which would be then due under thi< Mortgage, the Note and notes seenring Future Advances, if any, had no
acceleration occurrad: (h) Borrower cures all breaches of any other covenants or agrecments of Borrower con-
tained in this Mortgage: t¢) Borrower pavs all reasonable expensex incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hLereof, including, hut not limited to, reasonable attorney’s fces: and 1) Borrower takes such action as
Lender may reasonably require to assure that the licn of thi= Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums sceured by this Mortgage shall continue ummpaired. Upen such payment

and cure by Borrower, this Mortgage and the obligations seeured hereby =hall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. A: additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property., provided that Borrower shall, prior to acecleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet anld retain =uch rents as they hecome due and
payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possesston of and manage the Property anid to colleet the
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