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which the siemnt of the suas sectrch By this Mot gre innnediately e

7t thae ddste of taXine Poars to the fair market value of
the Propany immedintely prior to the date of taking, with 1k

Baliree of the presseds paud ta Bozroaer
Iitbe l'u);-‘ Ity 3= shadoned ‘-_\' Rorrower or i after no . !-_\' Vander to Borronwor oy the eotade tnraor oFers o make an award

vt o din for dhonege < Barrewver fals (o nospeted to Lendor sathin 30 davs of the e of =k otioe, Lendor is autborized to
collevt and appiy the procads ot Lendirs option art
Mortgipe.

i
G to Lestoration of ngeair of the Projorty or 0 the suns svoured by this

et apphieation of proeveds ta principal shall not extend or post-

pone the due dite of the monthly installments reforred 1o in parzeraphs band 2 Lereof or change the amount of such nstallments.

'niess Yandir and Borroner otharaise agmv in wnting, any <

10. Borrowes Not Released. Extension of the time for pave.ent or modificaion of amcrtization of the sims scoured by this
Martgige granted by Lendar to any suecessor in intercst of Borrower shall not ops rate to rel e moany manner, the hability of the
criginal Borroaer and Barrowo s suocessors i interest. Lerdir shall not be roquined to commetion prox codings sgainst sach successor
ot refuse to eatend time for payinent or otherwize wodify amottization of the sums sccurad by this Mortgage Ly reason of amy
demand made by the original Borrower and Borrowor's siccessors inintercst.

11. Forbearance by Lender Not @ Waiver. Any forbcaranee by Lender in oxercising any nght or remedy Lircunder. or other-
wise aTordad by appleable Law, shall not b u waiver of or prechade the exirvise of any sight or romedy be reunder. The procurement
of insurance o the pavment of taves or other liens or dharges by Lender shall rot be wowaiver of Lendid’s right to accelerate the
maturity of the inddbtedress s curead by this Mortgsge.

12. Remedies Cumulative. Al remedies provided in this Mortgage are disting and cumnlitive to any other right er remedy
smeder this Mertgage o aforded by haw or equity. and may be exereised concurroniy. indepenedently or syevessively.

13. Successors and Assigns Bound: Joint and Sevesal Liability; Captions. Ths covenint: and sgreements herein contained
~hall Bind, and the rights Lenvumebor <hal) inure to, the pespactive suceessors and assigns of Lender and Bozrower. subject to the
provistons of parzgeaph 17 Lireof. All covenants and sgreenents of Borrowor shall be joint atel several The captions snd headings
of the paragraghs of this Mortgage are for convenicn. e only and are not to b+ uacsd to mterpret or Jdefine the provisions hereof.

14 Notice. Any notice to Borroacr jrovided for in this Mortgage shall be givin by mailing such rotice by certified mail
addressed to Borrower at the Property Address stated dolow, exocpt for any nothoe requized undor paragraph 18 Lereof to be given

to Borrewer in the nanner priscnted by applicable Lin, Any potie provided for in this Morigage shall be Jdeemed to have been
given to Borrower when ziven in the manner designatead bezain

15. Uniform Morigage: Governing Law: Severability. This forta of mrrtgige combines uniforni covenants for national use and
von-uniform s enants with limited variations Ly jurisliction to constitute o umifonn sovurity instrament covening real property.
This Mortzage ~hall be governad by the law of the junisliction in which the Property is lovated. In the «vent that any provision or
clause of thiz Mortgzze or the Note conflicts with apphicatle law. such confliet shall not affect other provisions of this Morigage or
the Note which can te given effect without the conflicting jrovision. and to this end the proviszons of the Mortgage and the Note
are declared to be seversble

16. Bortower's Copy. Borroner shall be furnisted 1 conformed copy of this Mertgage at the time of exccution or after
resondation hereof.

17. Transter of the Property: Assumption. I all o1 any part of the Property or an interest therein is sol or transferred by
Borrower withkout Lendir's prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage,
(b) the creation of a purchise money security interest for honschol appliances, () a transfer by devise, Jdescent or by operation of
law upon the death of a joint tenant or (d) the grant of auy leasehol interest of three vears or less Lot costainicg an option lo
purchase. Lender may, at Lender's option, dectare all the sums sequred by this Mortgsge to be immediately due and pavable. Lender
shall kave naived such option to accelerate if. prior 10 the sak or transfor, Leadar and the person to wkom the Properly is to be
soM or tranzforred reach agreement in writing that the eredit of such person is satisfactory to Lender and that.the interest payable
on the sums sectired by this Mortgsge shall be st such rate as Lender shall request. If Lender Eaz waived the option to accelerate
provided in this paragraph 17 and i Borrower's siecrs=or inanterest has executed a written assumption sgrecment accepted in
writing by Lender, Lendar shall release Borrower from all chlgatinns under this Mortgage and the Note.

If Lender cvercises such option to accelerate. Lender shall mail Barrower notice of arceleration in aceordance with paragraph 14
Lereof. Such notice shall provide a period of rot Yss than 30 daws from the date the notiee i= mailad within which Borrower may
pay the s declared due, If Borrower fale to pay such sums prior to the expiration of sich reriod. Lender may. without further
notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Nox-Usirorm Covexaxrt<. Borrower and Lender further covenant and agree as follows:
18. Acccleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to acceleration shall mail rotice to Borrower as provided in paragraph 14 hereof
speeifving: (11 the breach: 121 the action required to cure such breach: 134 a date. not less than thirty days from
the date the notice i mailed to Borrower. by which sueh breael must be cured: and 14) that fatlure to cure such
breach on or before the date specified in the notice may resnlt in acecleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date speeifiad in the notice, Leader at
ILender's option may declare all of the sums seenrad by this Muortgage to be immediately due and payable without
further demaned and may foreclose this Mortgage by judicial proceading. Lender shall be entitled to collect in such
proceeding all expences of forvelosure, ineluding, but not finiteld to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which »hall be additional sums sccureid by this Mortgage

19. Borrower's Right to Reinstate.  Notwithstanding Lender's uceeleration of the sumis secured by this Mort-
gage, Borrower shall have the right to have any proceadings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a jwlgment enforeing this Mortgage if: (at Borrower pays l.euder all sums
which would be then due under this Mortgage. the Note and notes securing Future Advaunces, if any, had no
aceeleration oceurrad: ¢h) Borrower cures all breackes of any other covenants or agrecments of Borrower con-

tained in this Mortgage: () Borrower pays all reasonable expenzes incurred by Lender in enforeing the covenants

and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para--

graph 18 hereof. including, but not limited to. reasonable attorney’s fees: and t:1) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the suins sceured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver. Ax additional security hicreunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrewer shall, prior to acceleration under paragraph 18
lhereof or abandonment of the Property. have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed by a eourt to enter upon, take possession of and manage the Property and to colleet the
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