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FIDELRItl“g’ FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account Noo— - —
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carolina, kercinafter referred to as the ASSO-

CIATION, is, the owrer and holder of a promizsory note dated AugUSt 221 1975 . executed by

L William T. Bratton ——in the origiral sum of $—28-,—SML bearing

interest at the rate of . 9 % and secured by a first mortgage on the premizes teing knoan as Lot 8 ]
Dellbrook Drive B —- , which is recorded in the RMC office for

Greenville County in Mortgage Book —%-—-_——-“". rage ,_ﬁgﬂ___ -—-, title to which pruperty is now being transferred

to the urderzigred OBLIGOR(S), who has (have) apreed to assume said mortgage [oan ard {o pay the balarce due thereon; ard

WHEREAS the ASSOCIATION tas agreed to said transfer of owrmership of the nmiortgaged premizesgto the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is irereazed from - ¢ to a present

rate of - — %, ard can be escalated as hereirafter siated.

XOW, THEREFORE, this agreerrent made ard ertered irto this ———]L7——~ day of December ., 10 15 . by and between

the ASSOCIATION. as mortgagce, ard S0hn M. and Emily C. Reynolds .

as assum.ng OBLIGOR, o

WITNESSETH :

In corsideration of the premiszes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Fereby ackrowledgad, the urderzigred parties agree as follows: 28 , 500.00

{1) Tkat tke loan balarce at the time of this assumption is & : that the ASSOCIATION is prezently ircreas-

ing tte interest rate on the balance to — 9 c. That the OBLIGOR agrees to repay said obligation in monthly irstallments

of ¥ % - each with paymerts to be applied first to interest and then to remaining principal talance due from month to

reorth with the first monthly payment being dae January . . . .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obl’gatier may from time to time in the dizcretion
of tke ASSOCIATION te increased to the maximum rate per annum permitted €2 be charged by the tken applicable South Carolina

law. Provided, however, that in ro event shall the maximum rate of interest exceed — Nine —f 9 )¢t per annum on
trte balarce due. The ASSOCIATION shall zerd written rotice of any ircrvase in interezt rates to the last known address of the
OBLIGOR(S) ard such ircreaze shall lxcome effective thiriy (390) days after written notice iz mailed. It is further agread that the
montkly installeent paymernts may be adjusted In proportion to ircrenmients in interest rates to allow the olligation to be retired
in full in substantially the same iime as woild have occurred prior to any escalation in interest rate,

{(3) Skould any installient payment tecome due for a period in exces: of (151 {ifteen davs, the ASSOCIATION may collect a
“LATE. CHARGE" rot to excesd an anmount equal to five per centum (5¢7) of any such past due installment payment.

(4) Privilege is rezerved by the obligor to make additioral payments on the principal balance assumed providing that such pay-
rcents, ircluding oblizatory prircipal paymerts do not in any twelve (12) month pericd bteginning on the anniversary of the assumption
exceed twerty per centum (20%%) of the original prircipal balarce assumed. Further privilege 1z reserved to pay in excess of twenty
per centum (239¢) of tke original prircipal balarce assumed upon payment to the ASSOCIATION of a premium equal to six (6)
mwonths interest on such excess ameunt computed at the then prevailing rate of interest aeccording to the terms of this agreement
between the undersigred parties. Provided, however, the entire btalarce may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated.

. (‘5) That all terms and conditions as et out in the note arnd mortgage shall contirue in full force, except as modified expressly by
this Aprecment.

{5) That this Agrcement shall bird joinily and zeveraliy tke successors ard assigns of tke ASSQCIATION and OBLIGOR, his

teirs, cuccessors and assigns.
TN WITNESS WHEREOF the parties Eercto have set their hards ard seals this — L7 _ day of . DECEMbDET 1/
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Emily é_ REVBTESBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal! Savings and Loan Assocfation’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, 1 (we), the urndersigned(s) as transferring OBLI-
GOR(S) do hergby consent to the terms of this Modification and Assumption Agreement and agree to be bourd thereby.

resepfe

In th —— (SEAL)

/S |
,[ - /‘!,‘ o _— - {SEAL)

i1liam T. Bratton

7’ .
TLER A P5 S D S :
=) CM e il

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE ) d
Personally appeared before me the undersigned who made oath that (s}he saw. John M. Reync’]‘ds an

Fmily C. Reynolds William T. Bratton and John W, Dedong
sign, teal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.

SWORN to before me this

PROBATE

—Ltheay of _December 1975 . A
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