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If the total of the payments n];dt 5\1. the \!ur\u,,L. undr /b of paragraph 2 preceding shall exceed the amount of pay-

ments .‘s.t‘..lsi ly made by the Mortgagee for tanes of sssesuments Of LIS11200¢ Premivms, as the case may be, such eacess. at the
it pn ments to be made by the Mortgager. or refunded to the Morgagor.
under +b of paragrach 2 preceding shall not be sufficient to pay
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opnon of the Mertgegee. shail be credited on subse,
If, howeser. the montkly payments made by the
taxes and svsessmenis and insurance premiums.

cestary to “ake op the deliwienoy. on o betore the date when payment of such

ey o the NMort EcpLy =

taxes. assessments, of 1nsLTande i~ shall be duae. B 2! eay time the Mortgegor shalitender to the Morigagee,

in sccordance with the provisions not ; of the entre indebtedness represented

thereby, the Mortgagee shall, in cooputing the emount o ch ingeht . cradit to the account of the Mortgago: )
all pavmwents made under the provisien 17 of L. ‘ has nol become obligated :
to pav to the Secretary of Housing and Urba: Tonment, and wny balance remeining in the funds accumulated .
under the provisions of «us ol patagfar’ if there shali ! a of the provisions of this 1
rortgage tec.:in“g in o opuehbe sale of the jremises covers2 herela, of i the propeity is uiherwise acquued aiter ;

, t the tie the pioperty :
of paragraph 2 preceding, as ;
d herelw, and snall properly :

defsult, the M ::tsaé - s7all Gpply, at the fime of the comr
is otheraise svguired, U i
a credit agains
adjust any pan

4. That'?
or impusinions, Loy
the sare; and tmat he o
1o make eny payments provided

Mortgagee may pay the sae

1ch shall nave |

;:11 L PR

ovirnTental of Tunicipal charges, fises,
thereof the Mortgagee may pay
the Morntgagee. 1f the Mortgagor fails

for tares, aqseszrerﬂs ot the like, the

14

from the date of sach advsnce and _ ’

3. That he will keop 1he pre—iscs 17 s goad order and conditien ¢ oy are now and will not commit or per- . -
mit any waste thered, reesiaeble avar eacepted :

6 That he aill keep the improsements now existing of hereafter ciected on the montgaged preperly insured as ' E
may be requued from b '

ime to time by the Marliageo zgainst loss by fxtc and other hszards, casualties and contin-
geacies in such omoants @nd for such pencds as Tay te reguired by the Montgegee and will pay prozptly, when
due, any preTiums on such iasurence provision [o' payment of which haS rot been made hereinbefore. All insur-
ance shall be cartied in conpanits approved by the Mortgagee and the policies and reaewals thereof shall be heid
by the Mortgagee and ha\t‘ attacked thereto loss payable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of ioss Mertgagor will pive 1mrmediate notice by mail to the Morngagee, who may make proof of
loss if not made prompile by Ment BaEQT, znd each insvrance compaiy concemed is hereby authotized end directed
to make payment fur such iuss directiy to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance prt \.th.t:{iS or any part theteof, may be applied by the Mortgagee at tts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or othes ransier of title to the Mortgaged property 1a extinguishment of the indebledress secured
hereby, all right, title and interest of the Morteager in aad to any iasurance policies then in force shall pass to
the purchaser or grantee

: . That he hereby assigas 1l the reats, issues. and profits of the rortgage ~d premises from and ofter any de-

o

"

; fault hereunuc-r and shoy ul ;rc:-;»ediw-zq be instituted pursuant to this instrement, then the Mortgagee shall f

have the right to heve o recener appmnted of the rents. 1ssues. and profits. who, after deducting allcharges and 3
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