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TOGETHER with all and singular the rights, mambers. hereditaments. ared appurtcnances to the sane belonging or o oany way
incident or appertaining, including all built-in stoves and refrigerstors, heating. air conditioning, plambing and electrica] fintures wall
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached. vonticted or fitted inoany manner,
it being the intention of the parties hereto that all such fivtures and equipment, other than honsehol! figniture. e consideicd a part of

the realty.
TO HAVE AND TO HOLD ali and singular the said premises unto the Mortzagee. its suceessors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is svized of the abuve described premises i fee simple absolute; that
the above described premises are free and clear of all Lens or other encumbrances; that the Mortaagor is Lua fully empowered to con-
ey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mottgagee, its suciessors ard assivus,
from and against the Mortgagor and every person whomsoever haiwfully claiming or to daim the same or any part thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principat and interest on the indebtedness evidenced by said promissory note at the
tinies anG in the manner therein provided.

2. That this raortgige wiil sccure the Moitgagee for any additional sums which muy be advaraed hiereafter, at the option of the
Mortgagee, for the payment of taxes, or public asseasments, hazard jnsurance preniiuns. fepairs of other such pusposes pursuant Lo the
provisiors of this mortgage. and also for any loans or advances that may hereafter be made by the Morteacee to the Murteagor unela
the authority of Sec. 43-55, 1962 Code of Liws of South Carolina, as ameided, or sinplar statutes; amd all sums so advanced shall bear
interest at the sune rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgayee, unless otherwise provided in writing.

3. That Mortgaigor will keep the improvements on the mortgaged premises, whether now existing or hareafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sumn ot less than the balince due hereuder at any Lune Al A company or
wmpanies acoeptable to the Mortgagee, and Mortgagor does hercby assign the policy or policies of fnsurance to the Mortagee arel
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pa able duses in favor ‘of the
Mortgager, and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagee by regivtered sl awd should the
Mortgagor at any time fail to heep said premnes insured or fail to pay the premiums for such insurance, then the Muoituagve may cause
such improvements to be itsured in the name of the Mortgaygor and reiaburse itsedf for the cost of such insurance, with interost as
Lereinabrove provided.

4. That the Mortgagor will keep all improvements upon the mortagal premises in good repair, and sheuhl Mortacor fail to Jdo
so. the Mortzasce may. at its option, enter upon sakd premises amd make whatever repairs are nevessary and charee the expanises for such
repairs to the mortgage dedt and collet the same under this mortgave, with interest as hereinabove prus idead.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of amy parson obligated
urrder the indebtedoess seoured hereby in a sum sufficient to pay the mostgage debt. with the Mortdager s beradidiary, ardd il the
grtmiums are ot otherwise paid, the Mottgagee may pay said premiums ard any amount so paid shall beveme 2 pant of the mortgzze

1.8
€

6. That Mortgavor agrees to pay all taves and other public assessments Wvied againat the mottzaced premises on or before the
Jue dates thereof ard to eahibit the receipts thercfor at the offices of the Mortzagee mmmliatedy upon payment, and shonkl the Mort-
eagor fail 1o pay such taves and assessinents when the same shall Bl deel the Morteacor may, at ats oplion. pay the same and charge
the ammounts so paid to the mortgage Jebt and colkat the same under this morteace. with interest as abwre provided.

7. That of this morteage secures a “construction loan”, the Morteacor agrevs that the prizaipal aniount of the int btedness hereby
securer! shall be dishaursed to the Mortzagor in periolic payments, as constizction progresses, in accordance with the terms and condi-
!i&;us of a Corstruction hoan Agrevient which is separately etettald but is made a part of this mortrage and incorpurated hetein by
relerence.

S That the Mortwacor will not further cnunder the pronises alaae desinbadl withoot the prior consent of the Mortgagee, ar]
houl the Mortzaor wo noumtar such premises. the Morteaaee may. ot ats optien dodare the mdeltedness herely sexured to
mnedintely due and payalle aad may institute any proveedings necessary o celledt said istdbteduess.

9. That shonkl the Motgicor alinate the morteazed premises by Cortract of Sale. Bored for Titke, or Dowdd of Corveyance, and
the within mortgave itslebtediess 15 pot pail in full the Mortzazor o his Purchaser shall be roquired to file with the Assoviation an
application for an ascimpten of the montcace izdebtaluess, pay the reawnable ost as roguiral by the Assaciation for processing the
assurmplivs. Durnish the Assen istion with a copy of the Contract of Side, Bond for Nitle. or Deedd of Comvarance, amad have the interest
rate on the Joan balssce €visting at the tine of transfer mobificd by sncrecne the interest 1ate on the sid ban halinee to the marxi-
mum rate per anmum peronttad to be charcad st that time by appheabds Seth Caroling Law, oz 2 s irarease in interest rate as may
b determnined by the Awson iataonn The Asso ation will rotifs the Muostcsons or Lis prnchiar of ihe tew intejeat rate amd monthly pay-
ments ard wilf inal him a rew pasdack. Shonk the Morteagor, or bas Purdheor, fnl to conply with the provisions of the within
parazraph the Matgamee. at its option. may dedare the indebtedness beredn seonred to be inmedntedy due and payabd and may
iratitute any prcccdings povessan to collot sai) indebtedness,

10. That sho:dl the Mortgazor £l to ke payments of priecipal arel interest as die on the promissory note and the same shall be
unpaid for 4 period of thirty (301 dars oz if therd shoul be any fulure to comph sath ared slade by any by-haws or the charter of
the Mortzager, or any dipnbitions «t out in this asetgage. the Marticod ot ats optien 13y wnte to the Murtaasor at his last krown
address wnving him thirty ¢ 309 davs in which to retify the said defarit and shod Tihe Mortzacor ol to rectify said defaudt within the
said thitty davs. the Mottzavee, miy. at s option, incresse the interest rate o the Toan bolae for the remaining term of the hoan or
for 2 lesser term to the mandinsn rate per annam peoritted to be <hared U that time Ty applaetde South Cueclina Law, or a ksser

ircrease rate as may be determitaed b the Aoanistion The tonthly pasmarts will he slnzted acondingy,

11 That shoub) the Martzazer fal to mide pavnants of principal asel intesost v e on the prozvissery e and shoukd any mouthly
installriert bevome past due for 3 perioed in ewdss of 153 davs, the Murtoaze may collat a Tte (brse” oot to eweed an amousd
epaal to five (597 ) per centum of any sch past due irstalliment iz onder to coner the extra expense incrlent to the hnadling of such
déelinquent payments

12. That the Mortwazor hereb assivns ta the Mortzrzee, its suciowers sl ssazns ol the rents iwnes aiel profits accruing from
the mortzaced premises retaitang the richt to et e vime so deee s thes B0 hereby sonred is et i arrears of pavment bt
shoukl any part of the prircipal itedebtaduase or inferest, taws, or fire invirarae pressmms, be past doe and wepaids the Motaasee
mav without notice or further pr- cevdings tide mver the momtziged prooas=, if they Jiall e aounpinl by a tesant or tenants arad
collent said rerdts and prefits aad apply the wme to the itadebtotnes benda wonad withont Balehin to account for amnthing more
than the rents and profits acball colfintal, less the ot of collection arel any tonant is anthotizal spon roguedt by Matzazee. to
male afl rental paynsents direct to the Moartzazee. withont Ealulity to the Mortsaor sntil aotificd to the contray by the Marteagee;
andd should said premises at the tirse of snch defanlt be occupiod b the Artzezor, the Mostaases mun apph to the Jedee of the
County Court or to any Julze of the Ciont of Coaronon Fleas wha sldl Lae e vle o prosibna v the (ormity Aoreaind for the appoint-
ment of a receiver with anthority to take possession of sail premises ared colloct wch rents ared profite apphing il reots after pae
ing the cost of culhation, 1o the madeaze Jebt without Jubdity 6 socennt for arnthing mere than the rents ared profite actully

collectal.

13. That the Mostragcee. at its option, may require the Martzagor ta poay o the Mattzazew, on the firdt dav of cach nicth urtl the
rete tovured hereby is Fully padl. the folloning sums in addition ta the payments of prisapad ared intoret provilal in <aid note: 2 sum
eqnal to the premitms that will reat become die ansd pavalde on policies of neato e vinranty inennaree Hff applcable} fire ared other
hazard insurance corvering the mordeaged property. phis taws ared asasricnts et e cn the mortzieod promnes tall as otimated by
the Morteager Y Jess all sums already pail therefor, divilad by the nunder of nenths to dlipae Fefoge orae ienth priv to the Jate wlen
such premivms. taves arad assessments will he diue and pavatde, crch cimis to be Lo F B Mostzese to pay srid preminzas, taves ard
spevial assessments. Shoukl these puments exceed the amosed of paments actindly el by the Mortraze for toes, assessments or
irsurance preminms, the ecess may be credited by the Mortezagee on stihwagie et puments to be mele Tn the Mateazorn: if, henvever.
il sums shall be insufficient to make saxd pasments when the same ol Tevooe Joe aned panalies e Mortoes shall pay to the
Mortgagee any amonnts necessany ta make up the dficieroy. The Mostzwrer furthes azees that ot thee el of Lnodears from the date
hercof. Marteacee mayv. at its option. apply for reraw ] of mortaage oty or sl iner e 0f apploble) coavering the balarce
then temaining Jdue on the morteage debt. ared the Mertoacor may. at ite option. pav the sinche preodus reguired for the remaining
vears of the tenm o the Mortzages may pay siuch prominm and i the <ines ta the meatzice ST i whih event the Morteazor <hill
repay to Mortgaiee sich promium pavient. with interest at the rate speaifial s dd procise s rotes inegmal mienthly installments
over the remaining paanwent penod.
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