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TOGETHER with all and singular the rights, members, hereditanzents, arel appurtenances to the same belonging or in any way
incident or appertaining, including all huilt-in stoves and refrigeratorns. beating, air conditiomne, phunbing and electnead fivtures. wall
to wall carpeting, fenees and gates. and any other equipment or firtures now or hereatter attachod, conuedted or titted in any manner,
ifl. !min% the intention of the parties hereto that all such fixtures and equipient, other than houschold furniture. be considerad a part of
the realty,

TO HAVE AND TO HOLD all and singular the said preinises unto the Mortgagee. its successors and assigns forever.

The Mortgavor represents and warrants that said Morteagor is seized of the above descnbesd premises i fee simple absolute; that
the above described premises are free and clear of all licns or other encnmbranees: that the Mortitagor is Liwfully emmpunwered to con-
vey of encumber the same; and that the Mortgagor will forever defend the wild premies unto the Mortuager, its stcoessors atd assigns,
from and against the Mortgagor and every person whomsoever lawfully daiming or to aim the sane or any part thereol

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness e idenced by said promissory note at the
tizes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaneed heteafter, at the option of the
Morteagee, for the payment of taves, or public assessments, hazard insurance preminms, repains or uther sudhy purpases pursiant to the
pronisions of this mortgage, and alse for any koans or advances that may hereafter be made by the Mortwagee to the Morteagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sitnilar statutes, aid all sums so advanced shall bear
interest at the samne rate or rates as that provided in said note unless otherwive agreed upon hy the parties anct shall be payable at the
demand of the Mortzagee, unless othenvise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgaged premises, whither now existing or hereafter to be crectad, insural
anainst Joss by fire, windstorm and other hazards in 2 sum not less than the balince due horennder at any time and moa company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of jnstirame to tle Muortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable s in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate nctice thereof to the Mortgagee by registered 1l aed should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, ard shouk! Mortzazor fail to do
w the Mortgagee may. at its option, enter upon said premises amd make whatever repairs are nevessary ardd harge the expenses for such
repairs to the mortzage debit and collet the same under this mortgage. with interest as hereinabove provided.

5. That the Mortracee may 2t any time require the issnance and mainterance of insurance upon the Lfe of any poerson ob!i_galed
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt. with the Mortgaver as beneficiary, and if the
Sr(i:niums are not otheraise paid, the Mortgagee may pay said premiums and any anount so paid shalf bouome a part of the mortgage

ebit.

6. That Mortgagor agrees to pay 21l taxes and other public assessments kvied azainst the morteaced premises on or before the
dise dates thereof am] to exibit the receipts thercfor at the offices of the Mostragee mnmaliately upon payment, and should the Moxt-
gazor fail to pay such taves and assessments when the same shall fall due, the Murteatee may, at its option. pay the same amd charge
the amonnts so paid to the mortgace debt and collect the same under this morteage, with irterest as abure provided.

7. That of this moteige secures 1 “construction loan”, the Martaor avroes that the pri ipad amount of the inddLtedress hereby
sexured shall he dishurse] to the Morteagor in periodic payments, 3s constnintion progresses, in accordance with the terms ard condi-
tions of a Comtruction fuin Agrecment which is separately exccuted bt is 1rade a part of this mortgage and incorporated herein by

reference.

S That the Mortzacor will ot further encuaber the premises above descnbeall wathout the pitor cossent of the Motgages, and
chould the Muortoacor so enounber such prenases. the Mompacee mady. ot 1t oplion. deilare the indebtalness Lereby secured to
immediately due atd pavalle and may institute any proceedings nevessany to collen? said indebtedress.

9. That shoul! the Matzagor alicnate the mortsaged premises by Contract of Sake Barel for Title, or Deed of Comaeyance. and
the within mortgaye irelehtedness is pot paid in full. the Morteazor or his Purchaser shall be reuired to hle with the Association an
application for an assumption of the mortaze indebtadiess, pay the 1 worable vt as regrirad by the Association for processing the
assumnption. furnish the Associstion with a copy of the Contract of Sale, Borad fuz Title. or Dhed of Comvevancy, and have the interest
rate un the Yoan balance existing at the tine of tranafer moldificd by increasing the inturest sate on the said han balince to the mavi-
e rate per annum permitted to be (harced at that time by applaabds Seath Carclina Law, o7 2 hvstr brerease in interest rate as may
te determined by the Assaxciation. The Assotiation will rotify the Morteavor o Lis prrchaser of the new interest rate amd meondily pay-
rents, ard wall ai! him a vew passhock. Shonul] the Mortzagor, or bis Purchaser. fal to comply with the provisions of the within
parazraph. the Mortragee. at its option. may dexlire the indeltednass horedn wtired o be inmediztely due amd papable and may
institute any proceedings recessany to collet said indebtedness.

10. That thouM the Morteavor £l to mike puments of principal and interest as deer on the promissory pote arx] the <ame thall be
unpaid for 2 period of thirty (30) davs o1 if there should be any falire to comphy with arad abide by any byilaws or the charter of
the Morigagee. or any stipulations set oat in this morteage. the Mortoagee, ot its oplion may write to the Mortzagror at his List known
address giving him thirty {300 dass in which to rectify the said defanit Al skl the Morteacer bl to rectify said default within the
said thirty davs the Morteagee, may. at its option, itcrease the interest rate on the kun balinee for the renaining term of the Joan er
for a besser term to the mavimem rate per annum permitted to be chargal at that tise by applaalde Suth Caralina baw. or 2 lesser
ircrease rate as may be determined by the Association. The monthly payiants w ill e aJinted accordingh .

11. That should the Morteavor £a3] 10 1 e pavtiernts of principad wsl interat s dee onthe promibvoeny mote amed houkd any monthiy
installment Levome past de for a periad in exedss of 15 days. the Mortzazee nuay colhat a “hte dhree” 14t o etcend an amourt
equal to five (3% ) per centum of any such past due installment in crder to Gner the extra expense irvident ta the haredling of such
delinquent payments.

12. That the Mortzagor hereby assivns to the Moztgazee, its suciessors anel aswzns all the rests issues aml profits accriing from
the mortgaced premises. retaining the right to (ollat the same so Josr as the bt herebn saumed is ped o ammears of payment. but
should any part of the principal inhbiadness, of interest. tines, or fize insurarse promis. he pat dae ared unpaid. the Mortzagee
may without notice or further proceedings take over the maetzaged premises, of they Jull e oeeepied by a tenant or terants. and
collect said rents and profits arel apphy the samie to the indebtalness herdy womral w ithort lalulity to acount for anything more
than the rents and profits actmally collectad, less the cost of collection anel ary temant is anthorized. upon request by Motzagee. to
make all rental payments direct to the Merteagee, withont liability to the Mortoaaes il potfis] to the contrany by the Mortgagee:
and should said premises at the time of such default be accupiod by the Murteazer the Mosterss oy apply to the Judoe of the
County Court or to any Judge of the Conrt of Common Fleas wha sh WM b resslort or presiling in the county aforesaid for the appoint-
ment of a receiver with authority to tale possession of said premises and collect vach ronts arnl profits, apphvine <Rl rerds after pay-
in;:' the ]tnst of collation, to the morteage debt withant Tabadity t acismt for amthing nwre than the rents ard profits actually
colle tedd.

13. That the Mortgager, at its opltion, may require the Morlzazar to pay to the \Mortaasee, oo the find day of cach morth until the
note secired herehy is fully paid. the following sums in addition to the paynets of pring ipd arad interest providad in <! note: a sem
equal to the premiums thit will neat bevome due ared pazable on poebidie ot orteae dnanty imaracoe (1f appboalde ) fire and other
hazard insurance covering the mortgaged property. plus taves aral assossiiests reat die on e menta ol premises i N as extimated hy
the Mortwacee) less al! sums already paid therefor. divided by the numbar of months to elapse e fore oo rrnth prive to the date wlen
such preminmes. tases and assessments will be due arsd panable wirch stms b be e I Maortoasee to pay s premiinns, taves an
spevial assessmerds. Should these payvments exceed the amonnt of puments actmlly e By the Mortoaoev for tases, assessmants, of
insurance preminms, the excess may be credited by the Maostcazee on wibsespra nt paynwnts to e perle by the Marteazor: af. however.
said snms shall be insufficicnt to make said payments when the same sl becvme dee aned pav bl the \Mortoases shall pay to the
Mortgagee any amounts recessary to make up the deficir ey, The Mortzazor forther azres that at the =1 of tem years frem the date
hereof. Mortoaree mav. at its option. apply for retewal of morteaze goaraenty o sinelr inenrasce 4if applicahde Y daering e halace
then remaining dee on the morteice debt and the Mortzagor mav at its option, pay the sinche promien gegnized for the remarining
vears of the term. or the Mortgagee may pay sich preminm ared alid the <ene ta the pvtraze 11 i which vvent the Martoacor shall
repay to Mogteacee sich premium payment. with interest at the rate am bl i osabd presiieey reotel i ot neethly irstallments
over the remaining poment perod.
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