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ﬁAND LOAN ASSOCIATION
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State of South Carolina

p MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE ‘

To All Whom These Presents May Concern:
~Jim Vaughn Enterprises, Inc.

(Lereinafter referred to as Mortgagor} {SEND({S) GREETINGS:

WHERFEAS, the Mortgagor is well and traly indebted unto FIRST FEDERAL SAVINGS AND LQAN .iQSOCI:\T ON OF
GREENVILLE, SOUTH CAROLINA (hercinafter referted to as Mortzagee ) in the full and just sum of irty housa -

Eight Hundred and No/100-----—--—=oonemmemom oo e o oo oo m oo oo === 30, 800, 00--- -

Dollars. as evidenced by Mortgagor’s promissory note of even date herewith which pote does not contain ] L .
a provision for escalation of interest sate (paragraphs 9 and 10 of this morteage provides for an escalation of interest rate urder certain

corditions ). taid note to be repaid with interest as the rate or rates therein specified in installments of Tonundred R

Fo_rty-S_eve_n and Ba/lm—-_—---__—-‘"'---"--"-*—-—_(S 247 .83---~-- ) Dollars each on the first day of each

month heseafter. in advance, until the priraipal scan with interest has been paid in full. such paymnents to be applied first to the payment
of interest. computed monthdy on unpaid princpal balances, and then to the pasment of principal with the last poyment if not sooner

paid. to be due and pavalilde '"'"'30'."'3 ears after date; and

WHEREAS. said pote huther provides that if at any time any purtion of the prircipal or interest due thereunder shall be past
due amd unpoid for a period of thirty dave, or if there shall be any fadure to comply with and abiade by any By-laws or the Charster
of the Mortzagzee, or any stipulitions set cut in this martcage, the whole wnount due thercunder shall. at the option of the Lolder thereof,

tecome inmnediately due and parable. and said holler shall have the richt to institute any proceedings npon said rote and any collat-
erals given to sevnre same, for the purpose of collicting said principal due. and interest, with costs and eapenses for proceedings; and

WHEREAS. the Morteacor may hereafter becone indebted to the Mertgagee for such further scums as may be advanced to the
Metvazer's account for the paovmeent of taves, insurzrse premibuns, repairs, or for any other purpose;

NOW. KNOW ALL MEN That the Mortgazor, in conaideration of il Jebt and to secnre the pavment thereof ard any further
sums which mn le ahancal by the Martoagee to the Martgazor's sovonnt, and abo in woraideration of the sum of Three Dollars
(8300 to the Mortgazor it hand well and tondy paid by the Mateaoee ot amd Lefore the sealing of these preserds, the receipt whereof
is bereby ackmoulodiond, hus granted, harzamed, sold and redlescesk aned b these presents dovs grant. bargain, sell ard release unto the
Mazteaver. its suooessors ard assigns, the followinz descnbed real estate:

Al that «urlain picce. parcel. or kot of 1ind. with all improvements thercon. or hereafter to be constructed thereon, situate, lying
ate} Leing in the State of South Carclina, Courty of Greenvi”e’ being known ond designu[ed as Lot No. 6, of
a subdivision known os Canebrake |, as shown on plat thereof prepared by Enwright Associates, dated
Avugust 18, 1975, and recorded in the RMC Office for Greenville County, S.C., in Plat Book "5D"
at Pages 95 and 96, ond having according to said plat the following metes and bounds, to wit:

BEGINNING at on iron pin on the Northwestem side of Conebrake Drive, joint front comer of Lots
No. 5 and 6, and running thence with the joint line of said lots, N. 37-13 W. 156.60 feet to an
iron pin; thence N. 52-21 E. 85 feet to on iron pin joint rear corner of Lots Nos. 6 and 8; thence
S. 37-39 E. 174.86 feetl to an iron pin on the northwestern side of Canebrake Drive; thence with
Canebrake Drive following the curvature thereof in o southwesterly direction, an arc distonce of
88.01 feet to the beginning corner {the radius being 1,850 feet).
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