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TOGETHER with all and singilar the rights, membess, hereditanents. and appurtenances to the same belonging or in any way
incident or appertaining, indluding all built-in stoves and refrigerators. heating, air conditioning, plambing and olectne sl fivtures w all
to wall carpeting, fences and gates. and any other equipmient or fiatares now or hereatter attachod, connected or fitted in any ananmer,
i; l;ein% the intention of the parties hereto that all such fistures and equipsient. other than houschold furuiture. be considered a put of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its suauessors and assiyns foreves.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnibed pramises in fov simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgages is Liwfully empuwered to con-
vy or encumbeer the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its suceessors and assiyus,
fromn and against the Mortgagor and every person whomsoever lawfully (aiming or to dlaim the same or any pat theeol.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Morgagee, for the payment of taves, or public assessments, hazard insurance pranivms. sepairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loars or advances that muy hereafter be made by the Mortpapee to the Mortgagor undler
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendedd, or sinalar statutes; arcd all sums w0 adhvameed shall bear
interest at the same rate or rates as that provided in said note unless otheraise agreed vpon by the paties awd shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be ervetad, insured
aainst loss by fire, windstorm and other hazards in a sum not less than the balince due herennder at any time aned in a2 company er
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall inddude loss payable dauses in bavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insuramce, then the Mutgager may cause
such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of suth imurice, with interest as
heteinabove provided.

4. That the Mortgagor will keep all improvements upon the morlgaged premises in good repair, and shoull Motuacor fail to do
so the Morlgagee may. at its option, enter upon said premises and make whatever eepairs are necexsary amd (harue the vypenses for such
repairs to the morteage debt ars] collect the same under this mortgase, with interest as hereinabove provided.

5. That the Morlzagee may al any time require the issuance and miintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the moctgage debt. with the Mortzagee as beneliciary, ard il the

l[!)rti;rtniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bovume a part of the moilgage
ebt.

6. That Mortgazor agrees to pay all taxes and other public assessments Jevied azainst the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon paynwent, and should the Mort-
wazor fail o pay such tuves arsl assexsmients when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so piaid to the morteaze debt and collect the same under this mortgaze. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortzacor azrevs that the principal amonrt of the indebtedness hereby
secured shall be dishursed to the Mertzagor in periodic payments, as (onstrnction progresses. in accerdance with the terms and o_ondl-
tivas of 2 Construction Loan Agreement which is separately exexutal hut is made a part of this mortgage and icorporated herein by
reference.

S That the Morteasor will 1ot further encumber the premises above Jdesorilad, withont the prior cetsent of the Mortgagee, and
should the Mortcasor so eronmber such premises. the Mortagee may. at its option. Jeclare the irdeliteduess hereby secured to
immediately due ard pavable and may institute any proceedings nevessary to collext said indebtedness.

9. That should the Mortzazor alicnate the mortzaged premis s by Contract of Sake, Bord for Titde, or Deed of Conveyance, and
the within motteage indebteduess is pot paid in full. the Morlgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the morteage indebtalness, pay the reasonable wost as required by the Association for processing
assumplion. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Corneyarce, aml have the interest
rate on the Joan balance existing a1 the time of transfer modified by increasing the irterest rate on the ikl loan balince to the masxi-
mimn rate per annum perinitted to be charged at that time by applicatle Swith Caroliia Liw, or 2 hosser increase in interest rate as may
be detenmined by the Assouiation. The Assoviztion will rotify the Mortaacor or his parchaser of the rew interest rate ara] monthly pay-
ments, and will mail him a rew passhook. Shoull the Modtzagor, or his Purchizvr, fail 2o (omply with the provisions of the within
paragraph the Mortgagee, at its option. may delire the indebtedness hereby sevural to be inamedintely due are] pavable and may
institute any proceedings recessary to collict said irdeltedness.

10. That shouM the Mortzacor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) dayvs. or if there should be any Fadure to comply with arel abide by 2ny by-laws or the charter of
the Motigacee, or any stipnlitions set out in this mortgace. the Mortzacer ot its option my write to the Morteagor at his last krown
address giving him thirty 130} davs in which to rectify the said default and shonkt the Morttagor ful to rectify said default within the
said thirty davs, the Mortearee, may. at its option, increase the intercst rate oo the Lon haliece for the remaining term of the Jun or
for a lesser term to the mavimmm rate per annum pesmitted to be charcal at that time Ly applialde Scnth Carolina law, or a Yesser
increase rate as may be determined by the Association. The menthly payments will be adinstel accordingly.

1L Thot should the Mortwazor Fail to male pavisnents of principal and irternat 1 die cn the prnisory oote amd shoukl any moathiy
installment become past due for a period in ewess of 15 days. the Mortzecor puy collct a “hate charee”™ 1t to evceed an amournt
equal to five (57% ) per centnm of any such past die installment in order to curer the extra expense incklut to the hardling of such
delinquent payments. :

12. That the Morteagor hereby assigns to the Mortzagce, its successors arsl asdzns all the rentc ismes, ar«d profits accruing from
the mortgared premises. retaining the right to collect the ame 0 lonz & the bt bereby sevnrend i rad in arrears of payvment. but
should any part of the principal indcltadness, or interest. taves, or fite insurance premiums, Lo past dee and unpaid. the Molgagee
may withomt notice or further proceedings take over the moitzazed pramises, if they shall Le ovaipiad by a tenant or tenants, and
collect said rents and profits and apply the same te the inddbtadnrss herely wanrad, withont Lalvlty to account for anvthing more
than the rerts and profits actually collected, less the cont of collection aned any tenant is anthorizaal. upon regnest by MostRavee, to
make all rental payvments direct to the Morteagee. withont liahility to the Mortazor until sotifial to the contrny by the Mortzagee:
ard should said premises at the time of snch defanlt be occupied by the Maortcacor, the Martdazee may apphy to the Judee of the
County Coutt or to any Judee of the Court of Common Pleas who shall be resident e presieling i the conunty dforesaid for the appoint-
ment of a receiver with anthority to tike possession of said premises arad collnt qach rents annd profites apphing said rents, after pay-
imlzl lh:‘d(ost of colkxtion, to the mortgage debt without liability Ty acvvunt for amthing meere than the rents ared profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzazor to pay to the Morteazer, on the first day of each nrosth until the
note secured heteby is fully paid, the following sums in addition to the pavments of pritcipal and interest proviled in stk note: a stm
equal to the premiums that will next become due aml pazable on policies of martearte goaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus faes. and asusanents reat dae on the wortzeed premises Gall as estimated by
the Morteazee) less all sums already paid therefor. divided by the numler of months to elipse before are mozth prior to the date when
such premiums. taves and aswessments will be dee and pasable, such wims to be EB<H by Mortgagee to pay sa¥l preminms, taves a
special assessments. Should these payments evceed the amonnt of pyanwents actally made Ty the Martragzer for Lies. assessments. or
insurance premiums, the evcess may be aedited by the Morteagee on ashsopert payments to be mxle by the Mo zazorn: if. however.
said sums shall be insufficient to make said pavments when the same Joll become die and pavabile. the Mortaagor shall pay to the
Mortgazee any amounts novessary to make up the deficiency. The Morticor furthe v aceevs that at the ersid of ton vears fram the date
hereof. Mottercee may. at its option. apply for rerewal of mortgaze orvanty o sieda reerar e (f applialleY covering the halance
then temaining «Ite on the morteage Jebl, and the Mortracor mav. at its eption. oy the <insle promen rapsite] for the remaining
svears of the term or the Mortgagee may pay snch preminm and add the ame ta the mestzaee &1t i whih cvent the Mortgacor shall
repay 1o Mortrager such preminm pavment, with interest. a1 the rate specfied i Gdd prosiiceay totel el by installments
over the remaining poament penod.
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