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in aceordance with Borrower's and Lender's written agreement or applicalle law. Borreaver hadl pay the amount of all moateaee in
surance premiums in the manner provided under parsgraph 2 herecf.

Any amounts disbursed by Lender pursuant 1o this Iurauaph 7. with intorest thereon, shall Wvome additional indebtedness i
«f Borrower secured by this Mongage, Unless Borrower and Fernder 2gree to other terms of payment, cuch ameunts shall be payable .
upen notice from Lender to Borrower requesting paviment thereof, and <hall bear interest from the date of disbursement at the rate
pavable from time to time on cutstanding principal under the Note unless paament of interest at such rate would be contrary ta
applicable law, in which event such amounts shall bear interest at the highest rate peemivible under applicable law. Nothing con- l
tained in this paragraph 7 shall require Lender to incur any expense r tike any acticn hereunder,
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& Ixsercwion. Bender may make or cause to be made reasomable entries upon and inspections of the Property, provided
that Lender shall give Bomower notice priot to any such inspectien specifying reasonible cause therefor related to Lender’s intcrest
in the Property.

9. Coxpemxamox. The proceeds of any award or dlaim for damages, direct or ccnsequential, in ¢ nnection with any con-
demnation or other taking of the Property, or part thereof, or for convevance in licu of condemmation, are hereby assigned and <hall | B
be psid to Lender, :

In the event of a ttal taking of the Property, the procecds <hall be applied 15 the sums secured by this Mortgage, with the LI 9 I
excess, if any, paid ta Borrower. In the event «f 2 partial naking «f the Propenty, unless Berrower and Lender otherwice agree in
writing, there shall be applied to the sums sexured by this Mortgage such proportion of the proceeds as is equal to that proportien O~
which the amount of the sums secured by this Morigage immediately pricr to the date of t:king bears to the fair market value f the
Property immediately pricr to the date of taking, with the bulance of the proceeds paid to Borrewer.

I the Property is abandcnéd by Berrower, or if. after notice by Lender to Borrower that the condemncr <flers to make an
1ward o seitle a claim for damages, Burrower faiks to respend to Lender within 30 davs after the date wuch notice is mailed, Lender
is authorized to colkect and apply the proceeds, at Lender’s eptin, either 1o restoration or repair of the Property o1 to the sums
sevured by this Mongage.

Unless Lender and Borrower ctherwise agree in wiiting. zny such application of procceds to principal shall not extend o
patpone the due date of the menthly inctallments refersed 1o in paragraphs 1 and 2 hereof or change the ameunt of such installments.

10. Borzowir Nor Rerrasen. Extension of the time for pavmment or medification of amortization of the sums secured by
this Mortgage granted by Lender 1o any successar in interest of Borruwer shall not cperate to release. in any manner. the lability of
the crigiml Borrower ard Borrower’s successors in interest. Lender shall net be required 1o commence proceedings 2gainst such suc- 5 g
cessor of refuse to extend time for payment or cihenwise madify amortization of the sums secured by this Mortgage by reason of any ; ‘;
demand made by the original Borrower and Borrowes's successors in interest. E

1. Forerarance BY Lexpir Nor a Wanver. Any fortearance by Lender in exercising any right «r remedy hercunder, ; K
1 «therwise afforded by apphicable Law, shall not be a waiver of or preclude the exercise of any wch right or remedy. The procure ;
ment of insurance or the payment of taxes or other liens or charges Ly Lender Juall ot be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage. @gﬁ
%, : 12 Rememies Cusmoramine. Al remedies provided in this Mortgage are distinct and cumulative to any other right cr remedy : '
urder this Mortgege or affurded by Liw or equity, and may be exerciced concumently, independently or successively.
; . 13. Successors axp Assions Bousp; Jouxy axp Severar Liaeiinny; Carmions. The covenants and agreements herein con- :
A : tained shall bind, and the rights bereunder shall inure 13, the re-pective succeseors and assigns «f Lender and Borroser. subject 1y
the provisions of paragraph 17 berecf. All covenants and agreements «f Borrower thall be joint and several. The captions and head-
ings of the paragraphs of this Morgage are for convenience «nly 2nd are not to be wed s interpret or define the provisizns herecf. :

14. Nomice. Except for any notice required under applicable liw to be given in ansther manner, {a} any nctice to Borrower :
provided for in this Mongage shall te given by mailing sich oetice by certified mail addressed to Borrower at the Property address cr at
such other address as Baurrower may designate by necice to Lender as provided kerein, and (b) any notice to Lender shall be given
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by certified mail, return receipt requested, to Lender’'s address wtated herein or to such cther address as Lender may designate by :
nutice 19 Borrover as provided berein. Any notice provided for in this Morigage shall be devmed to have been given to Borrower :

- - . - b3
«t Lender when ghven in the manner designated Eercin. :

15. Uxtrory Morrcace: Govirving Faw; Seviraniumy. This fom of mongsge combines uniform covenants for national
ue and pop-uniform cnenants with hmited varfations by juridicden to comstitute a uniform securty instrument covering real
property. This Morgage shall be governed by the haw of the jurisdiction in which the Property is kxated. In the event that any
proviskn o clause of this Mongage «r the Nete conflicts with applicable Liw, suich conBict shall oot afect other provisions of this
Mortgage or the Note whikh can be given effect without the conflicting provision, and 1o this end the provisions of the Mortgage :
atad the Nete are declired to be severable.

16. Borrower's Cory. Bomrower shall be furnicked a o ofumad oy of the Note and of this Mertgage at the time of :
waecution o after recordativon berecf.
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17. Tranxsrer ofF vHE Prorerwy; Assusiemion. If all or any part of the Property or an intcrest therein is <ol of transferred
Ly Burrower withcut Lender’s price written consent, excluding {a) the crestion of a lien or encumbrance subordinaie to this
Mattgage, {b) the aeatizn of a purchase money security interest f4 household appliances, (¢} a transfer by devite, descent or by
cperaticn of law upon the death of a jint tenamt or (d) the grant of any leaschold interest of three years or less not containing
an cptivn to purchase, Lender may, at Lender’s option, declire all the sums secured by this Motgage to be immediately due and
3 ravable. Lemder shall have waived such opticn 10 accelerate if, prise to the sale or transfer, Lender and the perssn to whom the
: Freperty &5 10 be sold o trandferred reach agrecment in writing that the credit of such persen is aatisfactoey to Lender and that the
interest pavible on the sums wevused by this Mortgage shall te 2t wich rate as Lender «hall request. U Lender has waived the .
tptivn 13 accelerate provided in this paragraph 17, and if Boarower’s succesrr in interest has eaccuted 2 written assumpeion agree- £
ment accepeed in writing by Lender, Lender shall release B oarewer fram all obligations under this Martgage and the Note.

If Lender excrcises such option to 2ocekerate, Lender shall mail Bomrower mutice of acceleraton in accordance with para-
graph 14 berecf. Such n-tice shall provide 2 peried of net Jess than 20 days from the date tke notice #s mailed within which
Birtvner may pay the sums dechired due. If Baarower faik to puy such sums pricr to the expintion of such perid, Lender may,
withcut further notice or demand on Borrewer, inveke any remedies permitted by paragraph 18 herecl.
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Nox-Uxirorym Covexants. Barower and Lender funther oaenant and agice 3s fedlows:

IS, Accrreramion; Rementes. Except as provided in poragraph 17 koreof, upon Bovower’s breach of any covenant or cgree-
rment of Borrower in this Mortgage, iccluling the covemanis 10 ray when due any sums secured by this Morigage, Lender pricr 1o
cocelevation shsll wmal motice o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the octicn required v

3 cure such breack; (3} a dste, wot less than 30 days from the date the nstice is wailed 1o Beriower, by wkich such Fresch mast Re

: owred; and (4) that falure ta cure such breach on or Fefore the date specifed in the notice may result in occeleration of the sums se-

B carad by tkis Morigage, foraclomsre by judiicl prcecding esd sife of the Proegerty. The wotice skl furihier inform Borrcuer of the

; right to reinstate after acceleration and tke right 19 assernt in the foreclosure prececding the momexisterce of a default ¢r any otler ~ 1

! lefen<e of Borrower to ccceleration and forecleswre. If the bresch is not cured on or Fefore the date specifed in the notice, Lender ' oy &

i it Lender’s eptisn mn declare all of the sums secured by this Montgage to Fe immcdiazely Jue a=d payzble without further dencenld g

- iwd wmay foreclose this Meortgsge by jadickl prcecding. Lender stall Pe entitled to collect in such procecding all expenses of fore- {

. desure, rcluding, bat mot Emited 1o, reaenalle attcrned’s fees. and costs of Jocumentary evidence, abstrocts and title reports, ol cf whic™: i

: J2l Fe 2ldiaional sums cecured By this Mertgage. ™ E
. 19. Borrowiers Ricar 1o Renstare. Netwithotanling Lender’s accekration of the sums socured by this Mognagee, Boo ldi
T rower shall have the g%t 19 have any prxecdivss tecun by Ferdir 6o enforce this Mongepe discontinued 2t anv time iz o -
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