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" in accordance with Borrower's and Lender's written agreement or applicable Liw. Pegrower ohal) pav the amant of 2l mortace ine
' surance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intereer thereon, shall become additicnal indebtedness
of Burrewer secured by this Murtgage. Unless Borrower and Lender sgree to other terms of payment, such amounts shall ke payable -
upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of Jdisbursement at the rate
pavable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable Law, in which event such 2mounts shall bear intercst at the highest rate permissible under applicable Liw. Nothing con- l
tained in this paragraph 7 <hall require Lender to incur any expense cr take any action hereunder,
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8. Ixsprcmon. Lender may make or cause to ke made reascnsble entries upon and inspections of the Propenty, provided
that Lender shull give Bomrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interes
in the Property.

9. Coxpemxatiox. The proceeds of any award or claim {cr damages, direct o1 eonsequential, in conpection with any con-
demnation or other taking of the Property, or punt thereof, or for cunveyance in licw of ¢ ndemnation, ate hereby assigned and <hall
be paid to Lender.

In the event of a total taking of the Property, the procecds <hall be applied to the sums secured by this Mortgage, with the
excess, if any, paid ta Borrower. In the event of a partial uking f the Property, unless Boarower and Lender ctherwise agrec in
writing. there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal 9 that proprnikn
which the amcunt of the sums secured by this Mortgage immediastely prior to the date of taking bears to the fair market value of the
Property immediztely prior to the date of taking, with the halance of the proceeds peid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cundemnor offers to make an
award or seitle a claim for damages, Borrower fails to respend to Lender within 30 davs after the dare such notice is mailed, Lender
s authorized to ¢ullect and apply the proceeds, at Lender’s option, either o restoration or repair of the Propenty o to the sums
secured by this Mangage.

Unless Lender and Borrower cthemvise agree in writing. eny such applicatisn of proceeds to principal shall not extend cx
pestpene the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such installments.
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10. Borrowrr Nor Rerrasep. Extension of the time for pasment or madificetion of amottization of the sums secured by
this Mortgige granted by Lender to any successor in interest of Bomawer shall not cperate 1o relesse, in any manrer, the liability of
the criginal Borrewer and Bomrosver's successors in interest. Lender <hall not be required to commence proceedings against such sue-
cessor of refuse to extend time for payment or ctherwive modify amartization of the sums secuzed by this Mortgage by reason of any
demand made by the criginil Borrower and Borrvwer’s succcssers in interest.
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i . Forpearasce By Lexvir Nor a Waiver. Any ferlearance by Lender in exercising any right or remedy hereunder,

i o1 wherwise affarded by applicable Luw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- ;
L ment of insurance or the paviment of taxes or cther liens or charges by Lender <hall nct be a waiver of Lender's right to accelerate .
4 the maturity of the indebtedness secured by this Mortgage, ;
i 12. Remepres Covuranve. All remedies provided in this Mortgage are distinct and cumalative to any cther right of remedy i
urder this Mortgige or afforded by Liw or equity, and may be exercised cuncumrently, indeperdently or successively.

5 13. Successors axp Assioxs Bounp; Joixt avp Severar Liasmary; Carnoxs. The covenants and agreements hercin oon-

;‘ nined <hall bind, and the rights hereunder shall inure to, the respective succescors and assigns of Lender and Borrower, subject to

§

the provisions of panagraph 17 herecf. All covenants and 2greements of Burraver dhall be joint and several. The captions and head-
ings of the paragraphs of this Mcngage are for convenience cnly and are nat 1o be uwed w interpret or define the provisicns heref.

14. Norice. Except for any potice required under applicable law 1o be given in ancther manner, (a) any notice to Barrower
provided for in this Menrgage shall be given by mailing such notice by certified mail addressied to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b)) any notice to Lender shall be given
by certibed mail, return receipt requested. to Lender’s 2ddzess stated herein o1 1o such cther address as Lender may designste by
n.tice 13 Borrawer as privided kBerein. Anv potice provided Lo in this Montgage thall be decmed to have been given to Borrower
o Lender when given in the munner desicnated herein.
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15. Ustrorsm Mortoace; Goverxing Eaw: Severmasiory. This fam of mongige combines uniform covenants for natienal
use and nca-untform covenants with bimited vardations by jursdiction > constitute a2 uniform security  instrument covering 1eal
. proepents. This Mortgage shall be govemned by the law of the jurisdiction in which the Property is located. In the event that any
' provision o clause of this Mortcage or the Note conflicts with applicable law, such conflict shall not affect caber peovisions of this
Mortgage or the Note which can be given offect without the conflicting provisizn, and to this end the provisions of the Matgage
ind the Note are declired to be weverable.
16. Borrower's Cory. Borrower shall te furniked a cnformed orpy of the Note and of this Mortgage at the time of
oxecution «f after rocordation hereof.

17. Traxsser ofF THE Proreryy; Assuwmenios. H all or any part of the Property or an interest therein is soM o transferred i
by Borrower withcut Lender™s pricd written consent, excloding 7a) the creatico of 2 lien or encumbrance subcrdinate to this ‘T
Aetgage, (b) the creation of 2 purchate money security interest f0 househeM appliances, (¢} 2 tander by devise, descent or by '
cperaticn of law upon the death of a pint tenant o1 (d) the grant of any leasehold interest of three years or less not containing
an cpticn 1o purchase, Lender may, at Lender’s copticn, declare all the sums secured by this Mortgage to be immediately due and
ravable. Lender shall have waited such opticn to accelerate if, pricr 12 the sale o trander, Lender and the perncn tb whom the
Property s to be 57l or transfenred reach zgrecment in wrting that the credit of such person is atifactory to Lender and that the
interext pavable co the sums sevured by this Monigage shall be at such rate as Lender shall request. I Lender has waived the
spiin to accelerate provided in this paragraph 17, and if Born wer’s succesor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender thall release Birrewer frem all obligations under this Martgage and the Note.

I Lender exxacises such option to accekerate, Lender shall mail Borrower notice of acceleration in accordince with para-
graph 14 berenf. Such notice <hall provide a pericd of pot dess than 30 days from the date the notice is mailed within which
Eorrower may pay the sums declared due. If Borrower faiks to pay such sums prisr to the expiration of such peried, Lender may.
witheart further npotice or demand on Bortower, inveke any remedies permitted by panagraph 18 herecf.

[

Tk W

i s O R sthone Mg | Pl A 14

1
T
i

Nox-Uxiroryy Covexants. Berrower and Lerder further oovenant and agree as follins:

158, Accereramiox; Rexsepirs. Fxcept as provided in paragraph 1o kerecf, upon Borewer’s Freach of auy covenant or agree-
ment of Botrower in this Mortgage, including the covenants to pay wken Jue cmy sums secured by this Mortgege, Lender pricr 1o
acceleration skall waail wotice to Borrower as provided in puragraph 14 herecf specifying: (1) the breach; {2) the octicn required 1o
cure such Freach; {3) a date, rot less than 30 dnys from the date the notice is wuailed 1o Boerrower, by ukich such brecck must be
cured; end (4) that fxlure 13 cure such Freach on or Fefore ike date specifed in the rotice wav 1esull in acceleration of the sums se-
crred by this Morigage, foraclosire by judickl procecding end sile of the Property. Tke retice shail furificr inform Borreuer of Dz
right to> rcinuste after ooceleration and the right to assert in the fwreclosure proceeding the womexistence of a difazlt ¢r any cther
deferse of Borrower 1o acceleration and foreclssure. If the Frecch is not cured cu or Fefore the date specified in the notice, Lealer
it Lender’s cption may declare ofl of the sums secured by this Mertgage to Fe immediztely due and paycble without furtker dermand
sud may foreclose this Mortgage by fadicisl procecding. Lender &5l Fe entitled to colleat in such proceeding &l eapenses of {ore-
closure, including, but vt Binsited t2, reasomable stiernay's fees. crd costs of documentay exilence, abstracts and title reports, ell of v ik
Sall e cdditions] surms weured by this Mortcage.
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19. Borrowrr's Ricur 1o Brinstate. Nomith.tanding Lender’s acockeratin of the sums secured By ahis M ostaave. Boo

reaer 2R hove the rizht oo kite aov praeedings Yerun by Landir 1 enforce this Mstgipe dicontineed st any time goie oo -




