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] TOGETHER with all and singular the rights, members. hereditaments. and apputvnanees to thie same belonving or in any way
! incident or appertaining, including all built-in stoves and refrigerators. heating, air conditivning. plonbing and clectric fintures, wall .
to wall carpeting, fences and gates. and any other equipment or fivtures now or hereatter attached. connectaad or titted inany manner, :
i}] bein_)i: the intention of the parties heveto that all such fivtures and equipment. other than househol! fnrnsture. be comsidered a pat of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Muortgagee, its succvssors and assigns forever.

i The Mortgagor represents and warrants that said Mortgagor is scired of the above described promises in fee simple absolute, that
the above described premises are free and dlear of ali liens or other e umbrances: that the Mortgagor is lawfully empowered to con-
vey or encunber the same; and that the Mostgagor will forever defend the wid premises unto the Motgagee, its successors and assigns,
from and against the Mortgagor and every person whomnsoever Law [ully Jaining or to zim the sane or any part thereof.

[ERTRA——

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indehtedness evidencad by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payinent of taes, or public assessments, hazard insurance premivmns, repairs or other such purposes pasuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortiatee to the Motvagor under
the authoerity of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or sinvlar statutes; ared all sums so advaniel shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, w Lether now eaisting or hereafter to be erectud, insured
against Joss by fire, windstorm and other hazards in a sum ot loss than the balance due hercunder at any time amd i a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or poliies of imsurance to the Motteagee arul
agrees that all such policies shall be held by the Mortgagee should it so require arxd shall indJude loss payable chuses in favor of the
Mottgagee; and in the evert of Joss, Mortgagor will give immediate notice thercof to the Mortzagee by registeredd mal: and shiould the
Mottgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramce, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzacor fail to do
o, the Mortgagee may, at its option, enter upon said premises and make whiatever repairs are pecessary and charge the expuenses for such
repairs to the mortgage debt and collect the same under this morlgage, with interest as hereinabove providal.

Vg 7 N

£

5. That the Mortgagee may at any time require the issuance ard nuintenance of insurance upon the Life of any pesson obligated
urrder the indebtedness secured hereby in a sum sufficient to pay the mortgage delt. with the Mortzacee as bereficiary, am] if the
ﬁub-miums are ot othenwise paid, the Mortgagee may pay said premivms and any amournt so paid shall bexvme a past of the mortgage
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6. That Mortgavor agrees to payv all taves and other public assessments levied against the mortgaged premises on or before the SRR
due dates thereof arad to exhibit the receipts therefor at the offices of the Morteagee inmedistely upon payment, and shoukl the Mort- R
gawor fail 1o pay such taves and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge

the amounts so paid to the mortdage debt and vollect the same under this nortave, with interest as above provided.
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5. That if this mortgage sequres 2 “construction loan”, the Mortearor agrees that the prine ipal anount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as construction progiesses, in scvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately eaecuted but is made a part of this morteage and incorporated herein by
reference.

8. That the Morteagor will ot further cocumber the premises shove desenbed, withoat the prior consent of the Moitgagee, and
should the Morteavor so crszmber such prepiises. the Mortgagee may. 2t its oplion. dedare the indebtndness hereby secured to
inmnedistely due and pavable and may institute any proceedings nevesaany to wollent sail indebtedness.

9. That shoudd the Mestgagor alienate the mortzaged premises by Contract of Sake. Bond for Title, or Ded of Conveyarce, and
the within mortgage imdebtediess is not paid in full. the Mortzagor or his Purchiaser shall be required to file with the Associztion an
application. for an assumplion of the morteage indebtediess, pay the reasonalide cont as reguired by the Association for processing the
assumption. furnish the Assocition with a copy of the Contract of Sale, Bord for Title or Dol of Comvevance, aml have the interest
rate on the loan balance existing at the tine of trarsfer modificd by irnreasing the interest rate on the said han balance to the maxi-
muin rate per ataum permitted to be charced at that time by applicat de South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Assowistion. The Assoxtation will motify the Mottzagor or his prrchaser of the rew interest rate and meonthly pay-
ments. and will mail kit a rew passhook. Should the Mortgagor, or his Purdhaser, fal to comply with the provisions of the within
g parazraph. the Mortgagee. at its option. may declare the indebtedness hirdhy svnned to be immedintely due and pavable and may
B institute any proceedings ravessary to colfedt said indebtedress.
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i 10. That shoukd the Mortgagor fad to miake payments of principal and interest as due on the promissory note and the same shall be
" unpaid for a period of thirty (30) days. or if there shotdd be any failure to cmph with arad abide by any hy-laws or the charter of
the Mortzagee. or any stipulations sed oat in this mortgage. the Mortzaree, at its option. nay write to the Mortzaxor at his last krown
address giving him thirty (30} days in which to reutify the aid debanlt and sheuh the Mottzavor fail to retify said default within the
said thity days. the Mortgavee, may. at its option. ircrease the interest rate on the Joan baluwe for the renining term of the loan or
for a lesser term to the maninvan rate per annum permitted to be charzal ot that tune b applicalde Soath Carolina law, or a lesser
increase rate as may be determired by the Association. The monthly paynents will be adjusted accordinzly.

1 IT. That shonkd the Mortgayor fail to mabe payinents of principal ] intoret as e on the promivon note andd shoukd any monthly
installnent become past due for 2 period in exeess of 15 days, the Mortasee may collnt a2 “Late dhaee” ot to exceed an amourd
] cqual to five (577 ) per centum of any such past Jdue installment in onler to wover the extra expense iraident to the handling of such

delinquent paymernts.

12. That the Mortzavor hereby assigns to the Mortzacee, its sncoensnrs arsl asains all the rents, issues. arel profits accruing from
the mortzaged premises. retaining the right to (olhet the sane w0 lonw as the At hoerehy sevnresd s 1< in amears of payment. bt
should any part of the principal indebtediess, or interest. taves, or fire innrame preminms, be padt due arsd unpaid. the Mortgagee
may without notice or further proceedings tade over the motgaced promees, if thev shall be ovvnpiel I a tenant or tenants. arn
colloct said rents and profits and apply the same to the indebledness hereln wvnred, without liadelity to acceount for anything more
than the rents and profits actually collected, less the ost of collection and any terant is anthorized upon roguest by Mortgazee. to
make 21l rental payments direct to the Mortaagee. without lability to the Mortzagor untild rotificd to the contrary by the Mortgagee:
are] shonld said premises at the time of wixh defanlt be occnpied by the Mortzazor, the Mortgagee may apply to the Judoe of the
County Court or to any Jindge of the Court of Comrwon FPleas who shall Le posident or presiling in the coninty aforesand for the appoint-
ment of a receiver with authorily to take possession of said premises and (ol such rents aned profits, apphying said rents, after pay-
ing the cost of collection, to the mortzave debt without lishility U aciount for amthing wore thas the rents and profits actually

collected.

13. That the Mortzagee. at its option. may require the Maortzagor to pay to the Muortgacee, on the firct dayv of cach month until the
note secured herehy is fully paid, the following sums in addition to the payonts of princ indd and intczest proviksl in sl note: a sum ;
equal to the premiums that will neat become due ard payalide on polidies of mortvace muranty ivuruae {if applicable ), fire and other i

: zard insurance covering the mortgaged property. plis taves amd asansmerds teat due on the mortant promies {all as etimated by

5 the Mortzazee) Jess all sums already paid therefor. divided by the number of months to dlaipse Yeore one nwath prioe to the date when

such premiums. taves. and assessments will be due and payable, such sums to Ie In F by Mortzazes to pay <] preminmes. taves and

special assessments. Should these paymients exceed the amount of paunents actiadl male by the Mortzaore for tines, assessnents. or

insurance premiums, the excess may be creditad by the Morteagee on substpacnt punents to bhe savle by the Maortzacor: if. however.

<aid sums shall be inanfficient to make said payments when the same shall Tevome e aral pavable, the Mortzazor shall pay to the

Mortgagee any amounts recesary to make up the deficencey. The Moztzazor further auress thet at the end of ten vears from the date

| hereof. Morteazee may. at its option. apph for renewal of mertmaze wuranty o similar i GF applivaldY covering the halaince
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then temaining dize on the mostzage debt and the Mortragor mav. at its option. pay the sinzle premivm renired for the remaining

vears of the term or the Mortzagee may pay sich preminne and adil the Qe to the raorteace el in which et the Morteazor shall

repay to Morteagee such prominm paymerd. with intezest. 3t the vate aprifial in wid proemisson rates i epaal monthly installments
i over the remaining payment penod.
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