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3 TOGETHER with all ardd singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way !
A incident or appertaining, including all built-in stoves and refrigerators. beating, air conditioning, phinbing and ele trical fivtures, wall
s to wall carpeting, fenoes and gates, and any other equipment or fistures now or hereafter attachad, conreted or Htted inany maumer,
: l__ it being the intention: of the pasties hereto that all such fintures and equipment. other than heusehold furniture. be cousidered a part of

the realty.

TO HAVE AND TO HOLIY all and singular the said premises unto the Mortgagee, its stccessurs ared assigns forever,

The Mortgagor represents and warrants that said Mortgagor is scized of the abine descrtbed premises in fee siuple absolute; that
the above descnibed premises are free and clear of all tiens or other encumbrances; that the Morteagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defond the Qid premises unto the Morteager, its successons and assigns,
from and against the Mortgagor and every person whomsoever Lawfully (Liiming or to dain the satne or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidencald by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesaments, hazard insurance prempims, repairs or other sudh purposes punnant to the

provisions of this morteage, and also for any loans or advances that nay hereafter be zande by the Moitzasee o the Moiteagor under f ,
the authority of Sec. 45-35. 1962 Code of laws of South Carolina, as amended, or sinphar statutes: and all sums w0 athoanced shall Lear B

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ¢ rected, insured
anainst loss by fire, windstorm and other hazards in a sum ot less than the balaike due hereunder at amy time aril i g comipany or
conipanies acorptalle to the Mortgagee, ad Mortgagor does hereby assign the policy or policies of insuramce to the Mortwagee ang
agrees that all such policies shall be Leld by the Mortgazee should it so require and shall indude loss pasable ddauses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give imunediste notice thereof to the Mortgavee by registered mul. awd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insuramnce, then the Motdigee may cause
such improvemerts to be insured in the name of the Mortzagor and reimburse itself for the ost of sach insurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all impros ements upon the mortzaged premises in good repair, and should Muerteagor fail to do )
so. the Mortgagee tay at its oplion, enter vpon said premises and make whatever repairs are necessary and charge the expenses for such t
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided. -

5. That the Mott. 1zee may at any time require the issuance and maintenance of insurance upon the Lfe of any person obligated
urder the imdebtediess sexured hereby in a sum sufficient to pay the mortgage debt. with the Mortgavee as benefiany, amd if the
premiums are ot otherwise paid, the Motigagee may pay said premiums and any amournt so paid shall bevome a part of the mortgage

debt.
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6. That Mortgavor azrees to pay all taves and other public assessments kvied against the mortgaged premises on or_before the
Jiie dates thereof 1t to exhibit the receipts therefor at the offices of the Motteagee immaliately upon payment, and shoukl the Mort-
wazor fail to pay such taves arsd assessments when the same shall Lol due. the Mortiazee may, at its option. pey. the same and charge
the amounts so paid to the morteage bt and collect the same under this reortzace, with interest as atwve prosided.

AT

7. That if this mottzace secures a “vonstriction loan”™, the Morteasor azrees that the prindipal amount of the indeltadness kereby
sequred shall be dishursed to the Mortgager in periodic payinents, as cunetriiction progiesses, in acvordarce with the tenms and condi-

i tivns o a Construction Loan Agreoment which is separately exexuted bt is nixde a part of this mortvage and incorporated herein by

% reference.

¢ S That the Morteazor will not further cncunder the pranises alane dewribad, without the prior consent of the Motgagee, and

} el the Mortavor s ernunder such premises. the Mortgamce e, 2t its option. Jdalire the irdebtedness hereby secured to

; inmediately due amxd pavalle arad may institote amy procendings naosan to collect <aid indebtedness

1 9. That shosh thes \Mietgagor alenate the raoiteaied premises by Coatract of Sak, Bond for Title. or Deed of Convevance, and

? the within mortvave indebtadiess is ot prid i full, the Mortcagor or his Purcbaser shall be moguiral to file with the Association an

i application for an avwumpton of the morteave iralebtadness, pay the reavalde cnt as raguired by the Asoviation for processing the

H assnption. furnish the Ssasistion with 4 wopy of the Contract of Sile, Booed for Title we Do of Comeyance, aw! have the interest

rate on the loan balance envisting at the tize of tratsofer muelificd by incressenz the interost rete on the saild hun balince to the masi-

) mamn rate per annim peoastied to be charcad at that time by applaabde Scoth Carolina Low, or 2 leswer incrvase ininterest rate as may

’ be determined by the Asoniition. The Asson istion will notify the Mosteacor or his puridoser of the row interest rate and meothly pay-
mients. ared will masl i a rew passlaak. Shoald the Mortoagorn, or bis Panddior. fol to comply with the provisions of the within
paragraph the Morteacee. at ats option. may Jechore the indebtodness Lereby szl 1o be domedintely dee and payable and may

: institute any procoadings ravessarny to collexct said indeltileess.
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10. That sheukl the Martzagor £1i] ta make pavinents of principal wrad intorint as due on the promisary note and the same shall be
urpaid for a perioe] of thirty (50Y Jdave o if there shosl be any falire to comply with aned abide by any by-laws or the charter of
the Mortgacer, or any stipalations wt ot in this neetzace, the Mortraocer ot sty cption pn wnte to the Morteagor at bis last known
address giving him thirty £30) davs in which to rectify the wid default ared e b1 the Moztaacor Fal to redtify said defanlt within the
said thirty dave, the Mortracee, mar at s otion, increase the interest rate oo the han balige for the remaining term of the loan or
for a Jesser term 1o the matimum ate pet aunum permitted to be (el st that time $o appheble Sonth Carolina law. or a lesser
increase rate as may be determirend by the Asuniation The monthly paymonts woll be afpstad accondinady,

11. That shouM the Mortezazor Fail to madbe podes nts of prizaipal sl intoret sdie on e promisaony bote and Qosh] any monthly
installinent bovome past due for a perice] in cacess of 13 dass, the Matcozoe o cotbat o "Late cinee” it to eveend an amourit
eqmal o five (377} per centum of any such past dre irstallinent i onder to coner thes extra eypense irnidert to the hadling of such
delingquent payiments.

12. That the Morteazor horehy assions to the Morteazee, its sucatasors vl aonzns ol the rents fwues ansd profits accruing from
the mortgaved premises. retaining the richt to collad the ame 30 lone as the Lt Borehy szl is sot in amrears of payment. but
should any part of the principal ireledtadress, or inteest, taves, or Firoe tatce prosimas, T past doe and unpaid. the Mortzagee
may withoat rotice or further procoodings tade over the imortzased promise if they Jdall Te toerpiald by a tenant or tenants. ard
collect said rents arad profits and apph the same to the indedtodties henln vl withont Tidehts to account for ansthing more
than the rents and profits actually collected, less the cost of callection ared ara fenand is astherizad npon roguest by Mottzagee, to
male all rental pasmicnts direct to the Morteacer withont Liabality ta the Moteasor nnhl etifisl to the Gontroy by the Morteagee:
and shoull il premises at the time of s'sch defanlt be accupiod Ty the Mortzazor, the Momtaze s apply to the Judoe of the
Courty Court or to any Judee of the Connt of Comoron Fleas who shll Le resilort or proseling i the cornty aforesaidd for the appoint-
ment of a receiver with authority to ake possession of aid premises and collat such rents ared peofats, applyinag said rents, after pay-
ine the vost of colbxtion, to the mortace Jebt withort Bability tr avcennt for amthineg more than the ronts and profits actually

collected.

13. That the Mortacee. at its option. may require the Mortgazor 1o pav to the Mortaamee, on the first day of each wmonth antil the
rote secured herehy ic fully paid. the following sums in addition to the pavmeonts of privapal aesd interest provideal in id nete: 2 sum
equal to the preminms that will peat hevome dae ared pavalde on podicies of maatiase oreanty ineuraee G applicallle ), fire ard other
hazard insnrance corvering the morteaced property. plus aves and asussie rds teat dize en thes meetzaesd promises Gl as extimated by
; the Morteagee) less all sums already paid therefor. divided by the anmber of 1osths e hipee Fofore oree nonth prios to the date when
; such preminms taves and assessmients will be due and payatle. wich <ns to e Bl By Motz e to pay s praminms, taves and
H spevial assesanents. Shankd these paviments evooad the amount of pastiv s actnallh mste I the Mortzacoe for taves, assrsunents. or

insurance preminme, the evoess may be cradited by the Mostaagee on suhuosqient pamerts to te poele by the Momteazor: il however.
| <aiel sums shall he insufficient to make savd puments when the same sBoll Fonere die and poatdel the Maorteazor dhall pay to the
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Morteagee any amonunts revessary to make up the ddficieney. The Morteazar fratle s acrees that ot the o of ten years from the date

hereof. Mortiarer may. at its option. applv for rencwad of morteare wuranty or it inenre oe Gf applicable} covering the halance

then remaining Jdue on the mocteaze Jdebt amd the Morteacor mav. at ik option. paov e sincle prominem reguitad for the remaining

; vears of the term or the Mertzazes may pay such promivm ared addd the <o to the ertzize G0 i which event the Moteazor shall

il repay 1o Mortzacee steh prominm pavment, with interost at the rate speifiod i cdd procuissay totes i egrad manthly installments
S over the remaining pay ment poned. 7
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