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MORTGAGE OF REAL ESTATE i
COUNTY OF _ GREENVILLE j
To All Whom These Presents May Concern: i

_ JOINT VENTURES, INC.

e al— ——

(hereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

WHEREAS, the Mortzagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREEXNVILLE, SOUTH CAROLINA (hercinafter referred to as Morteagee) in the full and just sum of o

Eighteen Thousand Six Hundred Thirty-four and 60/100 —-----------=-- (418,634.60
Dolars. as evidenced by Mortgagor's promissory note of even date herewith, which note . e R
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortrace provides for an escalation of interest rate under certain L
1]
i
corditions ). said note to be repaid with interest as the 1ate or rates therein specified in installmerts of = . . ... ... . L e

One Hundred Sixty-seven and 81/100 ----- ——=-= ¢4 167.81 ) Dollars each on the first day of each

month hereafter. in advance, until the principal sum with interest has been paid in full, such payments to be a{)plied first to the payment
of irterest. computed monthly on unpaid principal balances, and then to the pasyment of principal with the last payment. if not sconer

paid, to be due and payable . 20 vears after date: and

WHEREAS. said note further provides that if at any time any portion of the pritcipal or interest Jue thereunder shall be past
dize and unpaid for a period of thisty Jdavs, or if there shall he any {:::'!um to comply with and abide by any By-Laws or the Charter
of the Morteaxee, or any stipnlations set out in this mortzage, the whole amount due thereunder shall. at the option of the holder thercof,
Levome immadiately due and pavalle. ard said holder shall have the rizht to institute any proceedings upon said note and any collat-
erals given to secure same, for the parpose of collcting said principal dee. amd interest, with costs and eapenses for proceedings; and

WHEREAS, the Mortrazar mav hereafter boevome irdelted to the Mortgazee for such fusther sums as may be advanced to the
Morteavor's account for the payment of taves. insurance premiums, repiirs. of for any other purpose:

NOW. KNOW ALL MEN. That the Mortzacor, in cousideration of sail debit and to sexure the pavmert thereof and any further
sums which may be advancal by the Mortzacce to the Mortaacer's sconnt., and alo i consideration of the sum of Three Dollars
{5$3.00) to the Mortgazor in band well ared truly paid by the Mortaacere at and hefore the sealing of these presents, the receipt whereof
is hereby acknowledead, has cranted, barcaired, seld. and relessed. and by these presents does grant. bargain. sell and release unto the
Mottiracee. its sucoessors ared assigns, the followine dewent<d real estate:

Al that certain piece, parcel, or lot of land. with all improvemerts thereon. or hereafter to be constnted thercon, situate, hying
and beind in the State of South Carclina, County of  Greenville, on the Eastern side of Millbrooke
Circle near the City of Greenville, being known and designated as Lot No. 20 as
shown on a plat of Pine Knoll Forest, prepared by Carolina Engineering & Surveying, Sa
Co., dated Novenber 26, 1962, recorded in the RMC Office for Greenville County, e
South Carolina, in Plat Book XX at page 187, and having according to said plat the
following metes and bounds, to-wit:

]
BEGINNING at an iron pin on the Eastern side of Millbrooke Circle at the joint '
front corner of Lots Nos. 19 and 20, and running thence with the line ¢f Lot No. 19
N. 66-47 E. 115.8 feet to an iron pin in the line of Lot No. 18; thence with the
l1ine of Lot No. 18 S. 67-14 E. 88 feet to an iron pin in the line of property now
or formerly of Payne; thence with the line of the said Payne property S. 18-46 W.
80 feet to an iron pin at the joint rear corner of Lots Nos. 20 and 21; thence with
the line of Lot No. 21 N. 87-52 ¥W. 156.8 feet to an iron pin on the Eastern side

of Millbrooke Circle; thence with the curve of the Eastern side of Millbrooke
Circle, the chord of which is N. 5-27 W. 58.6 feet to the point of beginning.
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