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TOGETHER with all and singular the rights, members. hereditaments. and appurtenarces to the sane belonving or in any way
incident or appertaining, including all Luilt-in stoves and refrigerators, heatin, air conditioning., plarabine and electneal fidtures, wall
to wall carpeting, fences and gates. and any other equipment or fintures now or herealter attachied, contected or fittad in any manner,
i; being the intention of the pasties hereto that all such fistures and equipment, other than howsehold finnitare. e considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyavee. its successors and assivns forever.

The Mortgagor represents and warrants that said Morteagor is seizid ef the above described premises in fee simple absolute; that
the above described premises are free and dear of all Licus or other encaimbrances: that the Morteacor is Lawfully cinpoweied to won-
vey or encumber the same; and that the Mortgagor wall forever defemd the suid premises unto the Morteagee, its suceessors and assigus,
fromy and against the Mortgayor and every person whomsoever Binfully claiming or to claim the same or auy part thercol.

THE MORTGAGOR COVENANTS AND ACGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal! hereafter, at the option of the
Mortzagee, for the payment of taxes, or public assessments, harard insurance preminms, repairs or other such purposes pursnant to the
provinions of this mortgage, and also for any loans or advances that may hereafter be ade by the Montgazee to the Motzagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes: ared 2l sums so advanced shall bear
interost at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shadl be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. Bhat Mortgagor will keep the improvements on the mortgaged premises, whether now enisting or hervafter to be ercated, insuraed
avainst loss by fire, windstorm and other hazards in a sum not less than the balamoe due hereunder at any time and in 4 coiepany of
companies acceptible to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insrance to the Mortzagee aud
agrees that all such policies shall be Leld by the Mortgagee should it so require and shalb inddide Toss pasalide loses in favor of the
Mottgagee; ared in the event of loss, Mortgagor will give immeodiate notice thereof to the Mortgazee by registered mals arsl should the
Mortgaror at any time [zl to keep said premises insured or fail to pay the premiums for such fnsurance, then the Mortoagoee may cause
such improvenients to be insured in the name of the Mostgagor and reimburse itself for the cost of such invurance, with interest as
hereinalove provided.

1. That the Mortgagor will keep all improvemnents upon the mortgaged premises in good repair. and shouhl AMorteasar fail to do
v, the Mortgagee may. at its option, enter upon wid premises amd make whatever repairs are necessary and dharge the exporses for sudh
repaits to the morteage debt and collect the sune under this mortgave, with interest as hereinabove provicded.

3. That the Mortgagee may at any time resjuire the issuance and maintenance of insurance upon the life of any person Olsli_\;.ﬂ(‘d
utaler the indebtedness sevured hereby in a sum sulficient to pay the mortesre debt. with the Morteaser as bendliciary, and if the
preminms are not vtherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beverne & part of the mortgage
deb:t
G -

6. That Mortzazer azices to pay all taves and other public aswssnents levied avainst the wortzared premises on or before the
die (ites thereof arel to extubit the receipts therefor at the offices of the Muttvavee mumabutedy apon pavinent, anxt shocld the Mont-
2ior fail te pay such taves and assesenents when the sime shall fall due the Mertvacoe puas, at its option. pay the same and dharge
the amounts so paid to the mortzace debit and collect the same under this mortrace, with interest as above provided.

7. That of this mostease secures a “eonstruction loan™, the Mortearer avrees that the priccipal amonunt of the indebtedness hereby
seurend shall e disbursed to the Morteagor in periodic pasyments. as corntrration prodiesses, in accvidance with the tarms and condi-
tivns of 3 Cotstructon Loan Agzeunnnt which is separately exavutad Lut i macde a pat of this mortzage and imcurperatad herein by
reforeine.

S, Tt thes Merteecor wall ot forther onosnder the premises dane Jesontaad, wathont the prior consent of the Moitgazee, and
bl the Mesteagor so ercumber sk premises. the Morresee mav, 32 ot option, dalare the indidbtedness hereby sexured to be
tnnadiately dae aed pazabde and may institnte any proceadings necesan to cellect said indebtedress.

9. That shouhl the Mertzaror aberate the morteaged premises by Cortract of Sake. Bond for Title, or Dead of Conveyance, and
the within suortzaee inmleltedness is not paid in full, the Morteagor or his Purchaser shall be roguired to file with the Association an
apphcation for an assupton of the mortave indebbaliess, pay the reescralle vost as neguired by the Assodiation for processing the
assamption. furnish the Asse iation with a copy of the Contract of Skl Bosad for Title, or Doed of Comvevanwz, amd have the interest
rate on the koan halisce exivting at the tine of transfer modificd by dnorcinma the intorest rate en the sail kan balarce to the maxi-
wam rate por annum pormitted to be (harced at that time by applical e South Carclina Taw | or a leswer ircrease ininterest rate as may
Le detenmined by the Assoniztion. The Assoxiztion will potify the Muoitzaaor or Lis porchaser of the new interest rate amd monthly pay-
ments. ard will sl Mim 2 pew pashock. Shond! the Mortiagor, or his Panchessr, £8F to congply with the provisions of the within
parazraph. the Morteacee, at jtc option. may declare the indebtedness berodn socored to B inanalitely due and payable and may
izstitute any procecdings pevessary to collet said indebtedness.

10. That shoukl the Mortcacor 26 to male pavments of principal and intereat as due on the promissory note and the samne shall be
unpaid for 2 period of thinte (30} Jovs or if there shon)d be any faliae to comply with ased abide by any byv-laws or the charter of
the Marteacee. or any stipalations s« ont in this martvace. the Mortzizee ot ity option nan write ta the Mortzagor at his Last known
address ziving him thirty 30V davs in which to rectdv the said deb ot and shosd D the Morteazor Lol to rectifv said defanlt within the
aid thitty davs. the Morteacee, may. 4t its option, moie se the interest 1.e on the loan badace for the rerninine term of the Yoan or
for a kosser torm 1o the iy nimtm rate gas aroum pomntted to be charced ot that tine e applicble Soath Carelina law, or a lesser
ircrease rate as may be detennined by the Acencistion. The monthly pavioants will be adpostad accordingty.

1T, That <kl the Martoaor £] to rohe povents of principal and intooet o adne on the prosaisvan sote amd Joshl any monthly
installment Leconwe past due for a petiodd in exvess of 13 days, the Mortzacce o colledt a "hte dhaiee™ 1ot to ewead an amount
el to Five €398 ) per centum of any sich poct dize installuwnt in order to cover the evtre eypense incifont to the handling of such
Jelinguent payments

12, That the Mortracor hereby assicne to the Mortzavee, its sncweswers val assians all the rents iwies aal profits zccruing from
the mortzaged premises rtaining the ticht 1o oolloct the cune o bz s the bt Bereby seanzad i not in anrears of payinert. hut
shoubl any part of the prizacipal irnfeddediesss o interot. b, or [ insirase preminms, 1o pat due amd unpaid. the Morteagee
may withot rotice or further proceadings bile vver the mortcaced premises, of they sl e oconpind by 2 tenant or tenants, and
collit said rents ared profits and apph the me to the inedebtedness henbn wnned, withent bty to account for ansthinge more
than the rents and profits actnally (ollectid, less the cont of collection. and any tenand s anthorized. upon reguest Ly Mordgagee. to
mike all rental pryments direct to the Mortesgee withont lahility to the Mortonor antd potifiaed to e centrary by the Mortzaces.
and should aid premises at the time of sach defanlt b ocounied By the Yortzwzor, the Mortramoe mon apph to the Jndee of the
County Ceurt or to anv Indze of the Conrt of Comamon Fleas wha shadl b pedi vt o presiling in the cennty aforesaid for the appoint-
ment of a receiver with anthority to 1ake possession of skl premises and collect b cents el prodits, applvine aid reate after pay-
inlzkl‘.‘x' ‘u}sl of collation. to the mordeize Jobt without Balalitv 1y acconnt for aeathing mare than the rents and profits adtaadly
collected.

13. That the Morteacee. at its option, may rquire the Mortoaeor to pay to the: Martzas e, on the find day of each morth until the
role securad hereby is fully paidd, the following sums in addition to the pavinents of principal el intorest pronided in svid note: 2 sam
equal to the premiums that will nedt bevome due and payable on policies of meorteaze ginaanty ienrance G applicabiled fire arad other
hwzand irsnrance covering the morteazad property. plus taves, and asw saments noat die oo the mottiased promives all as estimated by
the MortrazceY less all sumc already padd therefor, divided by the number of vanths to Jagpee Bcfore one imesth prior te the date wlen
such preminms. taves and assexaments will be dize and pavable, sudh somas B be Bell by Maortrices to pay <iid promiams, taves and
spevial asessmonts, Shoukd these payments exverad the amonnt of puaments actialh oale by ke Maortaaces for tives, acomsments or
inwraner preminms, the eveess may be araditad by the Mortcacee an sulisepert payvments to Le nawele by the Matzacor: i, however,
said sums shall be inafficient to make <oid paaments when the syme <ol Lecome die arad poaabbe the Merteacor shafl pay to the
Mortzioee any amennts revessary to make up the defic nov. The Moteacor Farther azrevs that at the ot of ten vears fram the date
hereof, Mortoazer mav. at its option. apply for renowal of mosteace gmranty or snular ineerance Gf applioallet covering the halince
then remurning due on the mesteage bt amd the Morteagor mav. at it oplion. pv the sincle prondnn roguired for the remazining
vears of the term or the Mertoaoee moay pay <uch premivm amd add the <ame o the: rootteame dobt s which eve nt the Marteaer shall
repay o Morteacee such preminm pavment., with interest. st the rate apecfied B0 il promicon rotel i epnal mosthly installiments
over the remaining pasvraent poerod.
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