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: TOGETHER with alt and singular the rights, members, heraditaments. arel appuitenaracs to the sane belonging or in any way .
% incident or appedtzining, incbuding all huilt-in stoves and refrigerators, heatime air corslitioninm, plasmbinag and clectrical tivtares wall
;

to wall carpeting, fonces ard wates, and any other cquipinent or Fiateres now or herealter attachad cotnected o fitted 1o any manaer,
r it being the intentivn of the parties hereto that all such fintures and equipient, vthor then howsehold furniture, be cotosileral a part of
' the realty.

TO HAVE AND TO HOLD 2ll and singular the said premises unto the Mortgagee, its sucarssors and assigns forever.

The Mortgagor reprosents amd warrants that said Morteagor is svized of the abuve desenbea] premises in foe siaple abisolute; that
the above described premises are free and clear of all Yiens or other eocumbrances; that the Murtyasor is biwfully anpoacnad to con-
vy or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mot its stceessors and assigrs,
from and against the Mortgagor and every person whomsoover lawfully claining or to daim the sene or any pant thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadnes evidencal by said promissory note at the
times ard in the manner therein provided.
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2. That this mortgage will secure the Mosteagee for any additional sums which may be advaneed hereafter, at the option of the O-
Mortgagee, for the payment of taves, or public asessments, hazard insurance preminms, repairs or vther such purposes pursuant to the
provisions of this mortgage. and abso for any loins or advances that may heresftor be made by the Mortiazee to the Mortzagor umler
the authority of Sec. 43-33, 1962 Code of Laws of South Carelina, as amendal, or sinular statetes: atd all yims sy advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreal upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wiiting.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectad, insural
: awairot loss by fire, windstorm and other bazards in a sum not less than the balance due bercunder at amy time sl in o company or
’ wathpanics aiceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortragee and

agrees that all such policies shall be held by the Martgagee should it so require and shall include boss pasable dasses in favor of the :
,‘ Morteager, and in the ovent of Yoss, Mortgagor will give immediate notice thervof to the Mortgagee by registerad mnl. amd should the ¢

Mortgaror at any tane fail to kevp said premises insured or fail to pay the premivms fur sih insurange, then the Moiteager may cause

such improvements to be insured in the nane of the Mortzagor and reimburse itself for the ant of such insnrance, wath interot as
Lercinabove provided.

1 $. That the Mortgayor will keep all improvements upon the montizaged pramises in wood ropair, and shoukd Morteazor fail to do

: so, the Morteavee may, at its option, enter upon said premises and make whatover repairs are tevessany el diarge the expenses for such
: repairs 10 the moitgage debt ar<d collect the same itder this mortgace, with interest as hereinabove provelad

: 5. That the Morteasee iy at any time reguire the issuance ard unintenasce of insurance wpon the e of any parson ol ligated
: uteder the irdebtednins seonred hereby in a sum sufficient to pay the mortizage Jdebt. with the Mortgsuee as Lareficiay, amd if the
? Srgzliuxns e ot otherwise paid, the Mortzagee may pay said prempiums and any amount so paid shall bocone o part of the mortage
i eht.

6. That Moiteazor agrees to pay all taves and other public assessments evied sz2ainst the mortgaged premises on or before the
dire ddates thereof ated to exhubit the receipts therefor at the offices of the Mottrase immalitely upon payment, aml should the Most-
garor fa1l to pay such tivs aned assesstients when the same shall (1l due, the Merteazoe may, at its opticn. pay the sane arad charge
the arsonnts so paid to the moteaze debt and collect the sume under this mortease. waith interest s abiove proy ided.

7. That f this motgige sevures 3 “omtonction ban”, the Morteeser arens that the prisaipal amonnt of the indebtadeess hereby
sevure] shall Le dishursesd 1o the Mortuzicor in periodic pavinents, as cometioction progreses, in accordaree with the tenns and condi-

li«fu of 2 Construction Loan Agrecinent which is separately exevuted bat is made a pat of this mnotgage and incorporatad herein by
reference.

8. That the Mortnazor will rot further «ncimiber the premises above desunbadl without the prior womsent of the Motgagee, amd
should the Murteicor so ctanmlbae srich premises. the Morteacte may. at its option. deiclare the inds btedness hereby secured to be
immediztely due and pavable and may festitute any proceedings necessary o collect said indebtedess.
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9. That should the Morteacor alienate the morteaged premises by Contrat of Sale. Boned for Title, of Dead of Conveyame, and
the within mortzige itdebtedness is pot paid in full, the Morteazor or Lis Purchaser shall be raquirad to file with the Associstion an
application for an assumption of the mortnie indebtedress, pay the reasonalde cost as reguited by the Assoviation for processing the
assnmplion furnish the Association with 1 copy of the Contract of Sule, Bowd fur Thtle, o Dl of Comveranne, ard have the interest
rate un the loan balince evistine at the time of transfer mohified Ly it reoing the interest rate on the said han balance to the maxi-
! i rate por annum permitted] to Te charged at that time by applnable Sonth Caroling Liw, ur a koser itirease ininterest rate as may
Le detennined Ly the Assiciation. The Assoniation will notify the Mottaavor or his purchiser of the nows interest rate and monthly pay-
trents, st wall mul him a rew passhook. Should the Morteazor, or his Purchoser, ful to commph with the provisions of the within

parazraph. the Morteare, at its option. may dadre the imlebtodness Lordhn seatiral o be innedntedy due and payable ard may e

, institute any proceedings ravessany to collat saild indebtedness.
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10. That shoul] the Morteacor fa:] to ke payrents of principal amd interest as due cn the promissory mote and the same shall be
unpaid for a period of thitty {30) davs or if there shonuld be any fadure to comply with and abide by any by-liws or the charter of
the Mottizazee. or any stipiltions sel out in this morteize. the Mortzacer, at its option iy wite to the Morteagor at his hist known |
adlress wiving him thinty (303 days in which to rectify the saild defenlt and shonl] the Mort@azor fal to rectify said default within the
said thirty days. the Morteazer, tay. ab its option. it<rese. the interest rate on the lown alece for the reonining tenn of the kan or
for a lesser term to the mavimnm rate per annum permitted to be ¢harved ot that tinse by apphoalde Sonth Careling baw, or a lesser
increase rate as may be detormined by the Awocintion The monthly pasie nts sl bee addiosted accordinady.
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1 11, That hoakd the Meortearor fal to mabe parinents of principal and indorest s e on the promisseny ote and shoubd any monthly
H installment becomne past due for 3 period in exeess of 13 days, the Morteazoe sy aollet a “hite dhiarce”™ vot 10 eveeed an amourt

equal to five (5%) per centim of any suck past dize installment in onder to coner the extra expense incident to the handling of such
delinqizent paymernts.

12. That the Moctgagor hereby assicis to the Mortzazee, its sucovswirs arel dssizns all the sents issnes amd profits accruing from
the snortzazed premises. retaining the right to collat the same so bane as the debt berehy secural is et in arrears of payment. but
should any part of the principal indebtediess, or intezest, baes, or fire sonrsnce prososs, be past due and unpaid. the Mortgagee
may without notice or furthar proceadings take over the menteaged promies, of they shadl T ecopind by a tenant or tenants, and
colicet saiel rents and profits and apply the sairie to the irdeltedness berely wvnral, withont habiklts to account for anvthing morte
than the rents anid profits actoally collected, less the cont of collection aned any tenant is anthorized upon teguest by Mortzagee, to
make all rental payments direct o the Morteavee without liability to the Morteacor bl potsfs
and shonbl said premises at the time of such defanlt be oconpied by the Morleazor, the Marteazes may apply to the Judee of the
County Court or to any Jidze of the Comt of Common Fleas who shiell be gesident o presidinag in the connty aficesaid for the appoint-
ment of a receiver with anthority to take possession of said premises arel collect sch rents aned profite, apphing saiel rents, after pay-

imlz] the .‘(mt of colles tion, to the modzace debt without lishility £ acconnt for arsthing more than the rends amd profits actually
collectad.
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o] tao the contrary by the Morteagee.
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13. That the Mostgagce. at its option. may require the Morteazor to pay to the Morteazee, on the first day of each month until the
note secured herehy is folly paid, the following sums in addition to the pavients of principal arel interest providal in id note: a sum
equal to the premiums that will neat become dne and payable on policies of morteace wnaranty insurance OF applicable), fire amd other

i hazard insurance covering the mortgagesd property. plus taves and aswssments net diue on the norteacel premies (all as estimatad by
the Morteacce ) tess all sums already pail therefor. dividal by the numbcer of meaths o elpee before ore pionth prier to the date when
such preminms. bacs, and assesanents will be die and pavalde, such sims to e L b by Mosteicer 1o pay il preminms, tawes and
special assesune nts. Should these pavments exceo] the amonnt of pamente actmlly made by the Morteazee for taves, assessments. or
instrance preminme, the excess may be credited by the Moiteazee on b sgrient pastaents ta be novle By the Moitezagor: f, however.

| <aird sums shall be insufficient to make siid pavients when the same shall Yo cmne e aned pasabile) the Moteazor shall pawy to the I
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Morteagee any amonunts revess iy 1o make up the deficisncy. The Mortsaoor furthe e avrees that at e end of ton years frem the date
hereof, Meoiteizee may, at its option apply for renewal of martgrce wiaranty o <imilar inorar ce Of applicalile) covering the balaee
then remaining due on the merteage debt and the Mordeagor mav. at its option. gy the tute g reguited Fof the remaining
vears of the ter or the Moitzagee may pay such premivim and add the <imie to the piorte e (Lt i which event the Morteacor diall

repay 1o Morteacee wich preminm pasment, with interest at the rate sp=cificd i said prombvry ete in el monthly installoents
over the renining pasment persod.
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