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2. That, together with, and in wddition to, the monthly pavments of principal and interest payable under the

terms of the note secured hereby. ke will pav 1o the Mortgagee. on the first day of esch month until the said rote
1s {ully paid, the following sums
tit An amount sufficiont o proviede the holder Rereof anh funds 1) pay the met ~otpage insurance premaiuT of this instru-
ment and the noate sedured hereby are wasured, o @ = oathly chare an Livy of o = flpage insatance feemiam) f theyare
keld by the Scorctary of Hogsing ond Urban Dovelopment, as (21045,
(Y If and so Toay as sawd ncte of cren Jate and theis iastrument are nsured or are remsored wader the frovisions of the
Natienal Heusang Acr, an ar -unt sufficient to accumalate in the hands of the holder rne (1) month Frier toats due
I— date the annual morlyage inswrance premin, an order 12 provide such helder witk fonds to pay such premum 1o the
Seorctary of Housing and Urban Deselopsent pursagant 1o the Natitenal Housing Act, as amended, aadapplicable
Rupulati.as thereunder, or
(I 1 ard s Long as said note of even dote and thas instrument ore held by the Secretary of Housing and  Urban De-
vwelopment, a moenthly charge an s of 3 mortgage insarance fremtum) which shall be in an amount equeal 19 cne-
tacifth (1 12) of cac-halfl (3.} per centum of the average utstanding belance due cn the note compated without taking
into account delinguencies or prepayments,

141 A sum egaal 19 the greund rents, :f any, next due, plus the premiums that will next become due and payvable ovn pohicies
of fire and other hazard 1nsurance corvering the mortgaged property. plus taxes and assessments next due on the mortgaged
property (all s estimated by the Mortgagee) less all sums already patd therefor divided by the nusber of months toelapse
Gefore one (1Y month prier to the date when such ground rents, preminms, taxes, and assessments will become delinguens,
suck sums to be held by Morigagee in trust to pay sdard ground rents, presiums, taxes, and speciral assessments; and

tv 1 All payrents menticnied 1o the tao preceding subsecticns of this paragrazh and all psyv—ents to be made uader the note
sevured hereby shall te added together and the aggregate amcunt thereof shall be paid by the Mortpager cack month ta a
single payrent to be applied Ly the Moripagee to the follawing items n the crder set forth:

() preraum charges under the contract of insurance with the Secretary of Housing and Urkan Developrent, of monthly
charge (in ltew of mortgage insurance premium), as the case may be;

(FI) interest on the nate secured hereby; and
(V) amorntzaticn of the principal of said note.

Any Jdeficiency in the awount of any such aggregate :-.om}aiy payment, chall. unless rmade ecod by the ,‘\!‘:-:tgagc.r prioe to

the due date of the rieat such pavment, constutule an vient of default under this mortgage. The Mortgagee may collect a

‘‘late charge™ not to exceed tws cents (2¢) for cach dallar {31) of each payment more than Nifteen {15) days in arrears to

cover the ex1tra expanse nvolved 1n kandling delinguent payrents. ’

3. i the totai of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Morigagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall ot be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
Pay to the Mortgagee any amount necessary to make up the deficiency, cn or before the date when payment of such
taxes, assessrents, 01 insurance premiuvms shall be due. 'If at any tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payrent of the entire indebtedness represented
ﬂj.ereby, the Mortgagee shall, in computing the amount of such indebtedaess, credit to the account of the Mottgagor
all payments made under the grovisions of fu/ of paragraph 2 hereof which the Mortgagee has rot become obligated
to pay to the Secretary of Housing and Urban Develcpment, and any balance reraining in the funds accumulated
under the provisions. of 4/ of paragraph 2 hereof. 1If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquited after
default, the Mortgagee shall apply, at the time of the commeacexent of such proceedings, or at the time the propesty
is otherwise acquired, the balance then remaining in the funds accumulated under (6) of paragraph 2 preceding, as
a credit against the amount of principal then temaining unpaid under the note secured hereby, and shall properly
adjust any payrments which shall have been made under fu/ of patagraph 2.

4. That he will pay all taxes, assess=ents, water rates, and othet governzental o1 municipal charges, fines,
ot irpositions, for which provision has not been made hLereinbefore, and in default thereof the Mortgagee may pay
the same, and that he «will premptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for laxes, assessments, or the like, the
Mortgagee may pay the sarme, and all sums so paidshall i at interest at the tate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mottgage.

5. That he will keep the prerises in as good order und coadition as they ate now and will not commit or per-
=it any waste thereef, teasonable wear and tear excepted ‘ _

6. That ke will keep the improvements now existing or herealter erected on the rmortgaged property insured as
may be requited from time to time by the Mortgagee ageinst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may te required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theretw loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, whe may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
imsurance proceeds, or any parl thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebt 'ness :ereby sccured or to the restoration or repait of the property damaged. In event of foreclosure of
this morty e or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured
Lereby, all night, title and interest of the Mortgagor in and to any insurance policies then n force shall pass to
the purchaser or grantee.

7. That he kereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proccedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payrent of the debt secured hereby,

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
o public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:zaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured hereby, whetker due or not.
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