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which the amount of the sums sevured by this Mortgige immaliately prior to the date of taking bears to the fair market value of
the limp( iy immediately prior to the date of taking, with the balance of the procesais paid to Borrower. _
Ii the Prop<ity is abandonead by Borrower or if after notice by Lender to Borrower that the condernnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 Jays of the Jdate of such not ice, Lender is authorized to
vollect and apply the proceads at Lender’s option cither to restoration or repair of the Property or to the sums secured by this
Mortgage. .
Unless Lender and Borrower otherwise agree in writing. any such application of proceads to prineipal shall not extend or post-
pone the due date of 1he monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment of molification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manger, the liability of the
original Borrower and Borrower's suecessors in interest. Lender shall not be zequired to cominence prroccedings agiinst such successor

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in intercst.

1. Ferbearance by Lender Not a Wairer. Any forbearance by Lender in c-xc-réisiﬁg aﬁ_v n'ght or remedy hereunder, or other-
wise afforded by applicable law, shall not bie a waiver of or preclide the exervise of any right or remedy hereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not be 1 waiver of Lender’s right to acceleeate the
maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative, AM remeddies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by haw or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Severol Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective siecessors and assigns of Lender and Borrower, subject to the
grovisions of paragraph 17 Lereof. ANl covenants and agreenionts of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are rot to be uzel to intcrpret or define the provisions hereof.

14 Notice. .Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Horrower at the Projperty Address stated below. except for any notive requircd under paragraph 18 hereof to be given

to Borrower in the manner presenbed by applicable law. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated berein

13. Uniform Mortgage; Governing Law: Severability. This form of mertgage combincs uniforn covenants for national use and
non-uniform covenantz with limited variations by jurisliction to eonstitnte a wniform Feeurnty instrument covering real property.
This Mortgage shall be governad by the law of the jurisdiction in which ike Property is ocated. In the event that apy provision or
clause of this Mortgage or the Note conflicts with applicable Liw, such confict shall not afiect other provisions of this Mortgage or

the Note which can be given effcct without the cenflicting jrovision. and to this cneld the provisions of the Mortgage and the Note
are declared to be severahle.

16. Borrower's Copy. Borrower shall b furbisked o conforined copy of this Mortgage at the time of execution or after
recordation Lereof.

17. Transles of the Property: Assumption. If all or any part of the Proj<rty or an interest therein is oM or transferred by
Borrower without Lrnder's prior written consent. exeluding (a) the «riation of 4 len of cneumbrance subondinate to this Mortgage,
(b) tLe creation of a purcksce nioney security interest for bousehokd applisnoes {er a transfer by devize, Jescent or by operation of
Isw upeon the Jdrath of a joint terant or (d) the grant of any leashold iniereat of threr years or less rot confaining an option to
purchase, Lender may, st Lander's option, declare all the sums senred by thiz Mostgige 10 be immediately due and pavahle. Lender
shall Lave waived =ueh option to aceelerate if, Fror to the sale or fransfir. Lendir and the person to whom the Property 13 .to be
ol of transforrad reash agrecment in writing that the credit of su-h ereon i< saatisfactory to Lender an.
e the sums seoureed by this Mortgige shall be at surk rare as Lendir shall reguest. If Lender bas
provided in this panagraph 17 and if Borrower's siievessar i inter st has exeonted a wrtten assumption agreement accepted in
sriting by Lender, Lsrder shall release Borroner fromn all obligatinrs under this Mortgige and the Note.

H Lender exercices sueh o31i0n to arcelerate, Lender shall mail Boreoner rotice of acceleration in arcordance with paragraph 14
Lereof. Such notice shall provide a period of not s than 30 days from the dite the notice is mailed within which Borrower may
1ay the sums dechared due

~ I Borraxer fails to pay such sums prior to the expiration of =uch p<eriod. Lender may, without further
rotice or demand on Borroncr, invoke any rematics p<rmitted by paragraph I8 Lereof.

1 that the interest payable
waved the option to accelerate

NoxUxtroryt Covixaxts. Borrower and Lender further covenant and agree as follows:
18. Acceleration;: Remedies. Fxcopt a< provided in paragraph 17 Lereof. upon Borrower's breach of any
covenant or agreement of Borrower in thi Mortgage. ineluding the: covenants to pay when due any sums secured
by this Mortgage. Lender prior to acceleration shall mail notice 1o Borrower as providel in paragraph 14 hercof

specifying: 111 the breach; (2 the action required to eure such breach: 131 a date. not less than thirty days from
the date the notice is mailed to Borrower. by which sueh breack must be enred: and

breach on or before the date specifiol in the notice may nesult in acceleration of the
gage and sale of the Propenty. If the breach is not cured on or hefore the date speci
Lender's option may declare all of the suins secnrel by thi« Mortgage to be immediately duc and pavable without
further demand and may foreelozc this Mortgage by judicial procecding. Lender shall be entitlesd to colieet in such
proceeding all expenses of foreelosure. ineluding. but not liniited to, ressonable attorney = fees, and costs of docu-
mentary evidenee, abstracts and Gitle reports. all of which shall be additional sums secureed by this Mortgage.

t4) that failure to cure such
sums securedd by this Mort-
fieel in the rotice, Lender at

19. Bortower's Right to Reinstate. Nowwithistanding Lender's acecleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceslings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judginent enforcing thi~ Mortgage if: 1a) Borrower pays Lender all sums

which would be then due under thi- Mortgage. the Note and notes seeuring Future

Advances, if any, had no
acceleration occurred;

thy Borrower curex all breackes of any other covenants or agreemoents of Borrower con-
tained in this Mortgage; 1¢) Borrower pavs all reasonable expeenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in erforcing Lender’s ramedics as provided in para-
graph 18 hereof. including. but not limited to. reaonable attorney’s fees; and «dr Borrower takes such action as
Lender may reazonably require to assure that the licn of this Mortgage, Lender’s interest in the Property anl
Borrower's obligation to puy the sums scenred by this Mortgage shall continue unimpaired. Upon such pavment

and cure by Borrower, this Mortgage and the obligations sceured herehy shall remain in full force and cffect as if
no acceleration had occurred.

20, Assignment of Rents: Appoiniment of Receiver. A~ :wlditional scenrity hercunder, Borrower hereby
a=sigus 10 Lender the rents of the Property. provided that Borroser <hall. prier to acceleration under paragraph 18
hercof or abandonment of the Property. have the right to colleet and retain sucls rents s they becoine Jie and
pavable.

Upon acceleration under paragraph 18 hereof or abandonmont of the Property, Lender shall be entitied o
have a receiver appointed by a conrt to enter upon. take poesission of and tnnage the Propernty and to colleet the
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