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W [EDERAL SAVINGS
dHAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

s MORTGAGE OF REAL ESTATE

i
i COUNTY OF .. _GREENVILLE

To All Whom These Presents May Concern:
THE DOUGLAS COMPANY
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{hereinalter referrad to a5 Mortzagor) (SEND({S) CGREETINGS:

WHEREAS, the Mortgaror is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION O
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgavey ) in the full and just sum of

~_Forty Thousand and No/100------------ ~-~=------ (s 40,000.00 ,

e,

Dollars. as evidenced by Mortzagor’s promissory note of even date herewith. which note .dOES not contain
1 provision for escalation of interest rate (paragrapks 9 and 10 of this mortyage provides for an escalation of interest rate under certain
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wirditions ), s1id note to be repaid with interest as the rate o1 rates thorein specified in installments of . .

Three Hundred Twenty-One & 85/100 (s 321.85 ) Dollars each on the first day of each

. morth hereabter. in adhvarce, untid the prineipal sz with interest has een paid in full, such payinents to be applied first to the payment
t of interest. computed monthly on unpaid priccpal balances, and then to the payvment of principal with the last payment. if not soorer

paid, to be due and pavable 30 scars after date. and T

o

WHEREAS. said note further provides that of at amy time any puortion of the prircipal or interest due thereunder shall be past
: e amed wepaid for a period of thitty dass, or o there shall Le any fadure to comply with and abide Ly any By-laws or the Chaster
: of the Mortaroer, or any stipul ions wt out in this morteace, the whele ameunt dire Gerenrsder shall. at the option of the holder thereof,
Vicome immediately due arel puyable a1l saild Bollr shall have the richt to inatitute any proceedings upon said rote and any collat-
erals given to scuure same, fof the parpose of ollodting said priraipal dee. and futeret, with costs ard expwnses for proceedings:

“'HE’HE.\S, the Maortzagnr may hereafter bevome imedebted 1o the Mortgagee for such further suins as may be advanced to the
Morteagor's account for the pasinent of taves. insurarae premizms, repairs, or for any other purpose.
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NOW, KNOW ALL MEN 1hat the Martaazoern, in consileration of <aid debit and to svure the pavinent thereof and. any fusther
sums which may be ahanced by the Mortvacce to the Mortzazer's aionnt, and alw o consideration of the sum of Three Dotlars
(53.00) to the Masteavor in bared well and touly r}id by the Mortoacer at ared before the <ealing of these presents, the reveipt whereof

is herehy adkrumbdeed, s wrantad, bargaingl, sold, aned redeased and by these presents Jdooes grant. bargain, sell ard release unto the
Maortgagee s sucvessors and assicns, the following descnbed real estate:

e e

) All that certain pivee, parcel, or lot of land. with all improvements thareen or hereafter to be constructed thereon, situate, lying
ared Leinz in the State of South Carolina, County of Greenville , being on the Western side of
Wakefield Court and being more particularly described as Lot No. 15 as L
shown on a plat of Section 1, Carter's Grove Subdivision, prepared by o
Dalton & HNeves, dated August, 1974, and recorded in the RMC Office for :
Greenville County, South Carolina, in Plat Book 4-R at Page 99, and s
having, according toc said plat, the following metes and bounds, to-wit: F
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BEGINNING at an iron pin on the Yestern side of Wakefield Court, joint

: front corner of Lots 15 and 16 and running thence with the joint line of
; said two lots, N. 50-23 W. 141.7 feet to an iron pin; thence S. 4-06 W.

; 175 feet to an iron pin, joint rear corner of Lots 15 and 14; thence with
the joint line of said two lots, S. 85-54 E. 125 feet to an iron pin

on the Western side of Wakefield Court; thence with the Western side of i
Wakefield Court, N. 4-06 E. 41.6 feet to an iron pin; thence with the curve '

of the culdesac of Wakefield Court, N. 6-19 W. 52 feet to an iron pin, the
point of beginning.
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