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FIDELITY FlLorrRAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTII CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lean Account No—- _
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Lean Asseciation of Greenville, Scuth Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and halder-of a prompissory note d ed_«———l/élg{i- , executed by
! « 1
R. J. McGinnis €ld & McGinnis Builders Developers,, JnGg27,100.00  pearing

irterest at the rate of _-Z—3/~4!—-‘_'c ard secured by a first morigage cn the f&erﬁises i-eireg known as

106 Dellbrook Drive, Taylors, S.C.

e . which is recorded in the RMC office for

Green\'_iile County in Mortgage Book - o, page — 006 _, titte to which prejerty is now being transferred

to tke urderzipr.ed OBLIGOR(S), who has (have) agread to assume AT T gage lean ard to pay the balarce due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer. of owrership of the mortgaged pre 1i535L tke OBLIGOR and his

assumiption of the mortgage loan, proviled the interest rate on the balarce due is inercased from - — LT T toa present

rate of —._ 2 217 %, and cau le escalated as hereirafter stated.

_ NOW, THERFFORE, this agrecment made and ertered into this A7th. day of .__.November ., 1975, by ard tetween

the ASSOCIATION, as mortgagee. ard —Arnold-D.—McLerran-and-Nevva-P.-Mekerran— J

as assumirg OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASS C/Ii\TIOX to tke OBLIGOR, receipt of which is
kereby ackrowledged, the urdersigred parties agree as follows: 2 ABl o
(1) That the loan balarce at the tine of this sssumption is $-_6.a!lg_7_- A &!R/ﬁ:at the ASSOCIATION is prezently ircreas-

ing the interest rate on the balance to 9—3——3/—4—;4}. That tke OBLIGOR agrecs to repay said obligation in monthly installments
of 8 22737 —— ¢ach with payments to be aprpliad first to interest and then to remaining prircipal balarce due from month to

mornth with the first monthly payment being due D-g-ggin—hel—l-- ey, ‘1‘5}7,5—. ) o . .
(2) THE UNDERSIGNED agree(s) that the aforezald rate of interest on this nblipation may from tirce to time in the discretion
of the ASSOCIATION be ircreazed to the maximum rate per annum permittad to te chargeld by the then applicable South Carolina

law. Provided, however, that in ro event shall the maximun rate of irtercst exceed - - 8-3 /4.~ —-— A8 3Y# per annum on
the balarce due. The ASSOCIATION shali serd written nolice of any ircrease in intercs{ rates to the last known address of the
OBLIGOR(S) ard such ircrease shall lecome effective thirty (300 days after written rotice is mailed. It is further agreed that the
monthly instalmert payments may te adjusted ir proportion ta ircrements in interest rates io allow the obligation to be retired
in full in substantially the same time as wou'd have ocenrred prior to any escalation in irterest rate.

{(3) Should any itstallment payment tecome due for a periced in excess of (151 fifteen days, the ASSOCIATION may collect a
CLATE CHAEGE™ ot to exceed an amoant caual to five per centum {372 of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additiural pavnents on the principal balarce azsumed providing that such pay-f
ments, including ctligatory prircipal payments do rot in any twelve (12) mornth pericd beginning en the anniversary of the assumplion
excecd twernty per centum (20°%) of the origiral principal balance dassumed. Further privilege is reserved to pay in excess of {twenty
per centum (205%) of the original principal talarce assumed upan Faymernt to the ASSOCIATION of a premium equzl to six (6)
months interest on such excess amournt computed at the then prevailing rate ‘of interest according to the terms of this apreement
tetween the urdersigred parties. Provided, however, the entire talance may te paid ia full without any additioral premivm during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. .

. ‘(‘5) That all terins and corditions as s¢t out in the rote and mortgage skall continue in fall force, except as medified expressly by
is Agreement. : .

{6) That this Agreement thall bind jointly ard ceverally the successors ard assigns of the ASSOCIATION ard OBLIGOR, his
heirs, succeszors and assigre.

IN WITNESS WHEREOF the parties hereto kave set their hardsand seals this —17th day of - November—. 1975~

In the preserce of:

- - LL“\)' FEDERAL!SAVINGS & LOAN ASSOCIATION
;x,//{,&?é(.ﬂ__. PN 2 & et & X/ . / . -

c e BY: (SEAL)

‘JAL.,'\JJ_{ O

CO.\'_SHNT AND AGREEMENT OF TRANSFERRING OBLICGOR(S)
In consideration of Fidelity Federal Savirgs and Loan Aszociation’s consernt to the a-—-sumétﬁfn oatlinel aleve, and in further

consideration of Ore dollar (§1.00), the receipt of which is Lereby arkrowlcdgad, T (we), the Afdersigned(s) 15 transferripg OBLI-
GOR(S) do kereby consent to the terms of this Moldification and Asmmpti? -y eywjta o be tou Lere /
In the preserce of: 2 22 i /Q-’f‘—- s o - 'ﬁ/—éé;‘:hf[.)
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Frarsferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) _
Personally appeared before me the undersigned who made cath that (s)he .saw--B‘QBQl;d_ D. Mclerran and .

PROBATE

Nevva P. McLerran , Bob McGinnis - Pres., Field &McGinnis Builders, Inc., Demetrie

sign, seal ard deliver the foregeing Agrcement(3) ard that (s)he with the other subscribirg withess witressed the execution thereofLiatos

SWORN to before me this
1_:§h__-dayofﬂﬂiember__ e 195 - PRRTIINL: AR PR B

/Notary Public for South Carolina
My commission expires: 9/15/81¢
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