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FIDELITY FEDERAL SAVINGS' AND-LOAN ASSOCIATION

[

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXVILLE

Loan Accourt No e cne—— oo

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, Lereinafter referred to as the ASSO0.-

CIATION, is the owrer and holder of a promissory note datfd _QQACGV!'{;D_QI‘ 6 } B ——]—9-2—4, executed by
i Turnkey Enterprises, lInc.

——in tke original sum of § 34,800.00 bearing

interest at the rate of _N1BE < and secyred by a first mortgage on the premizes being known asLOt 61 2 P.addOCk
Lane, Devenger Place, Section 1

.., which is recorded in the RMC office for

Greenville County in Mortgage Book 1329 . ﬁa_ge 117 __, title to which property is now leing tranzferred
to tke urdersipred OBLIGOR(S), who khas (have) apgreed to assume caid mortgage lodn ard te pay the balarce due thereon; and -
WHERBEAS the ASSOCIATION bas agreed to said transfer of owrership of the norgagel rremi=g é"e OBLIGOER and his

azzsumption of the mortgage loan, providad the intercst rate on the balanee due is irereasoed fromt - ..o 2T ¢ ta a present
rate of — nine o5, and can be escalated as hereinafter stated. :

NOW, THEREFORE, this agreemenhr}‘u‘di iagdmcnf:efedé?jt ahéspB%% g:a\ cjﬁ?g:egbezu ,I.plg;?)e'.‘ by and between
the ASSOCIATION, as mortgagee, arnd — i b .
as assumirg OBLIGOR,

WITNESSETH:

in consiqnalioﬁ of the premizes and the furtker sum of $1.60 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrowledgeld, the urndersigned parties agree as follows: 34.511.14
(1) Tkat the loan balarce at the time of this aszumption is s -

ing tg%iﬁt.ebeat rate on the balarce to _'M.eﬂ_

of ¢ -~ T~ eachwith hayrccnts to be aﬁhlied first to irterest and then to remaining principal balarce due from month to
morth with the first monthly payment being due D%-e-mber .] .‘1.9’5 —.
(2) THE UNDERSIGNED agree(s) that the aforcsaid rate of interes

:t o1 this eblgation may from time to time in the discretion
of the ASSOCIATION be ircreatzed to the maximum rate per annum permitted to be charged by the then applicable Scuth Carolina

—-—; that the ASSOCIATION is preseﬁﬂy increas-
¢%. That the OBLIGOR agrees to repay said obligation in monthly instaliments

law. Provided, however, that in no evert skall the maximum r&te of intervst exceed - - - nine. - 9 )€¢ per annum on
the talarce due. The ASSOCIATION shall send written rotice of arny ircrease in intercst rates to the fast known address of the
OBLIGOR(S) ard such ircrcase shall levome effective thirty (390) days after written notice is mailed. It is further agreed that the
monthly installimert payments may be adjusted in preporticn to freremerts in interest rates to allow the ebligation to be retired
in full in substantialiy the same time &3 would have occurred prior to any escalation in interest rate.

(3) Should any irstallment payment become due for a pericad in exvezs of (15) fifteen Jdays, the ASSOCIATION miay collect a
“LATE CHARGE™ rot to excead an amoutt equal to five mer certum (577) of any such past due installment payment. :

(i) Privilege is reserved by the ctligor to make additioral pavinerts on the princiral talance assumed providirg that such pay-
ments, including cbligatory principal payments do ot in any twelve (12) manth peried beginning on the anniversary of the assumption
excead twenty per centum {2077) of the original prircipal talance as samed. Purther privilege is rezerved to pay in excess of twenty
per centum (20¢¢) of the original prircipal talarce assureed Upon payment to the ASSQCIATION of a premium equal to six (6}
months interest on sucl eXcess amount cemputed at the then prevailing rate of interest according to the terms of this agreement
between the urdersipgned parties. Provided, however, tke ertire balaree mmay be paid in full without any additioral premium during any
thirty (30) day notice pericd after the ASSOCIATION has given written notice that the interest rate is to be escalated.

‘ {5) That all terms and corditions as =ct out in the rote ard mortgage shall contirue in full force, except as modified expressly by
this Agreement, : ‘

bl {6) That this :‘}igrt-e_mcnt ckall bird jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his
reirs, successors and assigns, _

TN WITNESS WHEBEOF the parties Eereto have set their kards ard scals this 18th = . _Hovember  J5
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CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In cunsideration of Fidelity Federal Savings ard Loan Asseciation’s consent to the assumption outlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby ackranledged, I (4e), the undersigred(s) as transferring OBLI-
GOR(S) do Lereby consent to the terms of this Mdification ard As:umption Agrcement ard agree 1o be bound thereby.

In &_r'é‘ tawsznce of: /i/‘! . / , /" TU':;?,V__/ En tgg_'f_i_se_s_!ﬁ,lﬂ_g_-_ _____ (SEAL)
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Transferring OBLIGOR(S)
STATE 0‘1;;J SOUTH CAROLINA )
COLNTY.. OF -. GREENVILLE ) _ _
W\Pé.;sor;:;‘ll .a_lppéa‘red before me the undersigned who made cath that (s)he saw Willi am F. Culpepper and R
;,gsaeﬁs% q&gég?gesgﬁ_tmk_exjnsgrﬂi_sg,_.Ln_e_-_.- and Fidelity Federal Savings
: sigd, zeal and deliver the foregoing Agreement(s) and that {(z)he with the othet su

p bseribing witness witressed the exccution thereof.
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Notary Public for South Caroling,_ Carol L. Burger

My commizsion expires: /- 7 (AR 1
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