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Uxiroasm Corvexaxts. Borrvwar and Leadur covenant ard agmoe o 26
I. Pavyext oF Prixcrpar axp Inverpst. Bhorrover <hofl promptly pay when due the princdps! of 2nd intret on the ine
debtedress evidinced by the Nete, prepaviment and lize charges o proaided in the Neteo and the prindpal of and intceesr onany
Nuture Advinces socured by dhis Morrzige,

2. Fuxps ror Taxes avp Insupancr. Subiecr to applicatle Taw o1 te 2 wiiten weiver by Lender, Boarewer shall pay ta
Lender on the davy monthly insallments of principsl and interost cre pevalle untear the Nose, unsil the

g Nete 15 paid in fulll a sum
{herein “Funds™) equal to coetaelfth of the vearly taxes ard soscsments which may atuain pricrity cver this Moangige. and ground
reats (n the Property, i any, plus cnetwellth of veatly premivm installments for hazard insurance, plus cnetwellth of yearly pre-
minm installments for mongige insursnce, H oeny, all 35 reiwcnably oaimerad initially and from tice o time by Lender on the bads
of asscwsments and bills and reasonable estimates thereck,

The Funds <holl be held in sn inwitution the depesits «r zoccunts of which are insured of guinanwed by a Falenl or s
agerey Cincluding Lendor if Lender is such an institari oo, Derder <hall apply the funds 1 peoy il tines, sssessments, insurance
premivms and ground rente. Lender may not charge for so h Ming and spphing the Funds, anilyzing said sccoune, or aerifying and
cerzpiting aai] ssveessments and bills, unles Tander pays Borrower inorest o nothe Tounds and appliceble i pormins Lender o make
such 1 charge. B oerower and knder may 2gree in writing at the tme of exevution of this Mungage that intcrest en the Funds shall e
piid 0 Berrower, and unless such agrooment b made o1 applizzble law reguires sech innret @ te paidl Lender Jhall nor be roquired
topav B oo

intrest o earning vn the Funds. Bender okhel ghie oo Booroner, withoae (h'.h‘;c. sn znnueal scc unting of the

Funds sk awing cradis and debits to the Funds and the purpe e £z wibich cach debit v the Tunds was pade, The Funds are plediead
as adde

i nal security for the sums secured by this Mot
If the smount of the Yunds heid by Benders ¢ wcther with the fomure menthly installments of Tunds pavable prix o the
due dites of tavee,

svcewrmen. insurance premiers and oround rents shull evieed the amount required to pay said tivess asess-
ments, incunnce premiums and ground roaws as they fall due. aih eveess <shall te. ot Booraver’s option, ditha pranpily repaid oo
Borroner or credited 1 Borrowar on mombly inallent of Furde, I the unt of the Tunds held by Lendor shall not te
WENIAT 12 Fay 2aes, agesinehts, ibeurmme proriuns and o urd sonts as they fall due, Borrower <hall pay o0 Lender any am ume
reoveary o make up the deficiongy within 29 Jdays fr motbe dote notiov is rn_u‘ul by Lender to B oo wer roquesting paymant theradd.

Upn pnn.cnl in full of ali sums uuu.'ui by this M rrraee, Penhr ksl pPremptiv n.fund tr !—-:r‘ wer sy Fands kel by
Lender. If under puragraph 15 Lorof the Propurny i oold 2 ke Py ::'_:t}" is cthernise 2oquired by Lender. Lender sh:ll apply,
ter Lemr thin immadiatdy prior 1. the sale of the Propany

2

~
M
—

vroits _a.qe_;in'!i:r. by Lender, any Tunds held by Tender at the time of
pplicati noas 2 credit sgainet the sums svurad by this Moot

3. Arrrtcanios of Pavaents. Ur'es applicable Liw proaides cthemize, 3l payments received by Lerder unda the Noze
and peregraphs 1oend 2 Bareo shall be applicd by Lender fint in pavment o f am unes payable 1o Lender by Burrewer under paragraph 2
hete £, then to interost pasable en the N teo than tothe principad f the Note, ord then tointaest and principal on any Future Advances.

3. Craross; Liens, B orrower sheld pay ol rave, 2 ftt!’s 25} cthor chirees, Bnos and impesitione atribunble to the

Pr.pon which may attain a prenn v oo Moo, ond L L1l posents or woond rente if any, in the manner provided
vedor precraph 2 bezef o f not pudd in ah renras [l st ower muking pavment when due, dintly to the panyee theredf

B e wee shall peomprly fusnih 2o Lender all Neshoos of 2reorte dae urder this parsgraph, snd in the vient Boarower hall make
pavment directly, Borroser shall promptly furnish ¢ Dend o reccipns ailinding such paymente. Borrower shall premptly discharge
any Lan which has prinity cver this M ongac peaided, that Borraver shall oot e required discharge any such lien so lng as
Borreaver <hall agree in sawriting o the paviment of the iblizat n o woured by cuch lien in 2 manne autp'ﬂ'.c 3 Lender, or shall in
woodd faith contest such Lien by, or defered enf reement of soch Lan in, kel proceddings which (perate to prevent the enforcerent
of the Lien o forfeituze of the Property <o any past thered

S. Hazaep Ixsumance. Borrsver shall heep the imprsaments ns oaisting -or herezftar erected on the Propenty insured
agein bas by fire, hazaeds included within the torm “axtended ¢ verawe.” and such cther hizards as Lendar sy require and in such
ams urts and for wech perioad 25 Lerder may requize, pooaidad. that Londso shell ot requirs that the amount of such coverage exceed
thit ameaunt of corerage required o pay the cums scured by thic M ongage.

The incurance carier prviding the incunince <hall te ¢heen by Bour s wobiedt to approval by Lender; provided, that such
spprosal hall ot be unrese mably withhel All premivms on incurasee e hcies <hall be paid in the manner provided under pans-
wraph 2 beref o, if ot puid in wch monna. by Boareser muking paymant, when due, direedy 1 the invurance carrier.

Al insurance prlicies and remewals thetof shall te in £ :m accepuble 1o Lender and shall indude a standand ancaigage
lauc in Favir of and in foem accepra®le t Lender. Teandar <Rail huse the right to hold the polidies and tencwals thereod, ard
Berroner shall promptly furnish o Lender 2l tenenal regices 2nd all siceips of pard premiums. Ta the ent of Das, Barower dhall
gire prompt potice to the insurance carricr and Lender. Lander rmay moke poof of Dasf not made prompily by Borewer,

Unless Lender and Borroner othermie agree in writing, irsurance praceds <hall be applied to resteration o repair of the
Progerty damaged, previded wuch rest ratin or regair s coon micaly fastle and the sccurity of this Mottgage is ot thereby
impaired. 1€ such roteatin or repsir is n ot eonemically feaable craf the wourity of this Mogteese woul be impaired, the inwur
ance proceeds shall be applad 1o the cwms weered Ly this M s with the auves, if any, pad o Barewer. lf the Propon
is atand-ned by Borower, or if Boanosver fals 1) respord 1o Lander within 30 days from the date nctice s mailed by lender 1.
Porrower that the insuramme corricr offers 10 settle 2 chim Froinvurance benehts, Lender is autherized to colket arad apply the insur
ance prc(u\l; at Tender's «pri n cither 1) restoratin oor sepeir o the Properts e 1 the sums wvured by this Muttgage.

Unless fender and Poarower ctheruise agree in wating, am such appliceti o of procedds o principal shall not extend or
p st e the due date of the monthly instalicens rcfurzad to in paragraphs 1and 2 hue f or change the amrunt of such inctellmente.
I under piragraph 15 keref the Propanty is acquited by Lender. all rizhe, ule and interest of Boarwer in and 19 any insunince
policies arad in and U the proccads thare £ reulting from daraoe 15 the Pro ruu prict 1o the ke or acquisitizn <hall pass 1o Lender
1o the extent of the sums scouted by this Mostzice mnmedistedy prior toosuch <ale o r Lojuisite n.

H

6. Preservarton and Mustesasce of Peorinny; Fivepotos; Contoansusss; Prasseo Usir Devetorsiesss, Borooaea
shall heep the Property in peod repair and shall not o mmit wate o1 pamit impairment cx deteriration of the Propanty and <hall
o -mply with the proaick ns of any kesce if this M ostwage is «n 2 laasehe M. I this Mertgege is cn 2 unit in a condeminium o1 2
plinred unit develpment, Bostower shall perferm all of BEorr s «Bligation under the dechination o covenants crdating o1 g weine
ing the ¢.nd minium of planned unis desed prent, the bylaws and ragulatins of the condominium or plinned unit devel pinent.
and constitient decurments. If a cendominium o planned unit develprment rider is axicuted by Borrowear and recorded vgaha
with this Meagage, the oncnants and 2greaments «f such rider shell be inceorporated inw and <hall amend and suppleoent the oo
cnants and 2grcements f this Moptgige as if the rider were 2 part here £,

7. Protrcmion of Lespir's Szcuniav. I Borraver fale ro parform the cosciants and agreements contained in this Morteage.
o if any action or pocecding is ommancad which matuially sfects Lender’s interest in the Progerty, including. but n ot limized to,
emitent  main, insdeny. cide onlorcemant, or srmanuuments 1 procendings imo hing a tanbrupt o1 doecdent, then Landa o
Lendar's cptiom, upn n tice by Boroaser, may make such apporances, disbune such sums and ke wach ation a5 i nocesan o
prett Fender's intaret, indduding. tut nog hmital o, diburcmeant of reawmible aitrna’s fees and antn uprn the Poopany te
male tepairs. B Lender roguired mv itgoge insurance as a2 ¢ ndtion of making the Lan seoural by thic M orteage, Booraver <hald
o the premivms toquingd o maintzin such insurance in offect until «uch time as the roquirament for such insureoce tomime
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