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2 That, tegether with, and in wddition to, the monthly posoeonis ol primcip sl om0 deiest fasel e e ,
terms of the note secured hereby, he will pay to the Morigagee, on the first Jun of cochnontn dotel the said nut
15 fully paid. the followng sums:

rrd Ar amount suﬁ'n:u-m to provide the holder nercof wath funds 1 pay The ned! Taflpeg e nSurana e (ier 1 this anatre-

ment and the note secured heseby are insured. or ¢ monthly chsrge m ey of oo

reld by the Secrerary of Heusing and Urbaa Development, as follows:

(1) If and s2 long as said nute of even date and this ::ﬁuu:,em ate 1nsAred Or are reinseresd wndor the grovisions of the
Natienal Housing Act, an amount sufficient 1o asremylate 1a the kands of the holder @ e (1) nonth prior o s due
date the annual =ttgage 1insurance premium, 1n order Lo proside such holder wath !u"ds tu jrady savh premius to the

Secretary of Housing and Urban Developrment pursuzant 1. the National Hoasieg Act, as arended, andapplicadle
Regulations thereunder, or

Mgage snsurance joemiumjaf theyare

(1) If and se leng as said note of even date and this instrurent are held by the Secretary of Housing and Ur‘mn De-
velopment, & monthly charge n hieu of a maontgage tnsurance premium) which shail e 10 an smoount ct;r.-al to cne-
twellth (1712) of one- -half (1) per centum of the average cutstanding balence due oo the o te computed wWithout taking
into account delinquencies or prepayments;

{41 A sum equal 10 the ground rents, if any, next due, plus the premiums that ¥l next becore due and pavable on policies
of fire and other hazard insurance covering the martgaged properiy, plus taxes and assessrents next due on the mortgaged
property {all as estimated by the Martgagee) less all sums already paid therefor divided by the nurber of months tovlapse
befure cne (1) month prior to the date ahen such greund rents, premiums, taxes, and assessments wWill Becume delinquent.
such sums to be held by Mortgagee in lrust to pay said ground sents, prezuums, taxes, and special assessments, and

{c7 All payments mentioned in the two greceding subsections of this paragraph and all payments 1o be rmade under the note
secuted hereby shall be added together and the aggregate amcunt thereof shall te paid by the Martgagor each month in a
single payment to be app plied by the Mortgagee to the felloaing stems 1n the order set (orth:

(I} prezium charges under the contract of insurance with the Secretary of H.ousing
charge {in liew of mortgage insurance gremium), as the case may be;

(1) taxes, special assessments, fire and cther hazard insurance premiums;

{11} Interest on the note secured kereby; and

(IV) arortrzation of the principsl of said nate.

and Urkan Developrent, or monthly

Any deficiency in the amount of any such aggregate nounthly pay=ent. shatl, unless made good by the Mortgager prior to
the due date of the next such p3yment, canstitute an cvent of dehult under this martgage. The Mortgagee may collect a
*late charge" not o exceed tao cents (’c) for each dallar (Sl) of each pay=ent more than Nifteen (13) days in arrears to

cuver the extra expense involved in handling delingent paysents.

3. If the tota! of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amoun: of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Motrgagor, or refunded to the Moctgagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty 1o make up the de ficiency, on or before the date when payment of such
taxes, assessmenlts, or insutance premiums shall be due. If at any tize the Mortgagor shalltender to the Mongagee,
in accordance with the provisions of the note secured heteby, full pavreat of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebledness, credit *o the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Dlevelopment. and any balance remaining in the funds accumulated
under the provisions of /4 of paragraph 2 kereof. 1i there shall be a default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered hereby, or if the property s otherwise acquired aftes
default, the Mortgagee shall apply, at the tize of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance thea remaiming in the funds accumulated under /4j of paragraph 2 preceding, as

a credit against the amount of principai then remainming unpaid under the note secured hereby. and shall properly
adjust any payments which shall have been rmade under 7aj of paragraph 2.

4. That ke will pay all taxes, assessmen!s, watet rates. and other govern=ental or municipal charges, fines,

or impositions, for which provision has not been made hereinbefore. and in default thereof the Montgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. [f the Morigagor fails
to make any paymenis provided for 1n this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums su paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit or per-
it any waste iheteof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the rmortgaged property insured as
may be required from time to time by the Mongagee sgeinst loss by fire and other hazaids, casualties and contin-
gencies in such amounts and for such perteds as may be required by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance proviston for payment of which has not been rmade hereinbefore. All insur-
ance shall be carried in compantes approved by the Morrgagee and the policies and renewals thezeof shall be held
by the Mongagee and have attached thereto ioss payable clauses in favor of and 1n forrm acceptable to the Mort-
gagee. In event of loss Mortgager will give imrediate notice by mail to the Mortgagee. aho may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authonized and directed
to make payment for such loss directly to the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. wayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or 1o the testoration or repant of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishrent of the indebtedness secured
hereby. all right, title and interest of the Mortgagor 1n and t¢ anv insurance policies then in force shall pass to
the purchaser or grantee

7. That ke hereby assigns all the rents. issces. and profits of the motgaged premises from end after eny de-
fault hercunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
have the right to have a receiver appomted of the rents. 1ssues, and profits, who, after dcdu;lmg allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profils, toward the payment of the debt secured hereby

§. That if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of

indebtedness upon this mostgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cuied heteby, whether due or not
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