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at that time it is insured under the provisions of the Nationul Housing Act, he wiil pay to the Mortyogee anansur
ance premium charge of one per centum (1) of the original principal smount thereof, eacept that i ne event shali
the adjusted premium exceed the agpregate amount of premium chatges which would hasve been paveble if the mort-

-
gage has continued to be insured until maturity; such payment to be applied by the Mortgages upon its obhigution h:
to the Secretary of Housing and Urban Developrent on sccount of mortpage 1asurance.

2. That, toge!her_ with, and in addition to, the monthly payrents of principal and 1nterest pavable under the Eﬂ
teims of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note ‘| -
is fully paid, the following sums:

fo} An a=ount sufficient 1o peovide the hiolder kereaf with funds to pay the rext moOftpage insurance peemium if this instru- .
rent and the note secured hereby are insured, ¢z a ~reoathly chorge {in liew of a morntgage insursence peemium) if they are b‘\'i
keld by the Scecretary of Housing and Urban Development, as follews: . "

(I) tf and so long as said note of even date and this instruzent are insuzed or are reinsured under the provisigns of the ]

National Housing Act, an amount sufficient to sccumolate in the hands of the holder cne (1) month pricr to its due . Nf‘
date the annual mortgage insurance prémium, 1a otder to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Dévelopment gpursuant to the Naucnal Housing Act, as amended, andapplicable P~
Regulations thereunder; or

(I if ard so long as said note f even Jdate and this instrument are held by the Secretaty of Housing and  Urban De- lo_
velopment, a monthly charge un Lieu of @ rortpage msuarance premiue) ahich shall b« in an amount egual to ance ‘
twelfth {1 12) of cne-half (f:) per centum of the average sutstanding balance due on the note compated witheut taking 2 W '
110 account delinguencies of profayr.ents; —————

{1 A sum r:q-_'ai 1o the ground reats, if any, next dav, plus the prem:ums that w1l aext beco=e due and payable on policies
of fire and cther hazard insurance covering the rortgaged property, pias taxes and assess—enls nest due on the mortgaged .
property (all as estimated Ly the Mortgageed less all sums already pard therefor divided by the namher of months toe[ap;e i
befure cne (1) wonth priver 10 the date ahen such ground reants, premuTs, axes, and assessments will become delinquent,
such szvs 1o be held Ly Mortgagee in trust to pay said ground rents, premiums. taxes, and special assessments; anad

(<1 Al payments mentizned in the two greceding subsections of this paragra;\h and all paym—ents to be made under the note
secured hereby shall be added together and the aggregste amount thereaf shall be paid by the Mortgagor each ronth in a
single payment to te arplied by the Murtpagee o the foiloaing 1ems 10 the order st forth: .

(1) presium charges under the contract of insurance with the Secretary of Housing and Uibza Develepoent, or monthly

¢harge (1n hreu of mortgage msurance [eemiun), as the case may b,

(D) taxes, special assessTents, fire wnd <ther hazard InsSurance preciues;
(111) waterest on the note svouted hereby; and
(IV) amcrtization of the peincipal of said nate. .

Any deliciency n the amount of any such agytegate monthly pay=ent. statl, ualess rade good by t_he- \ortgagor prior to

the due date cof the rext such payment. coastitule an event of default eader this —mortgage. The Mortgagee may collect a

t1]5te charge®” not to cxceed 123 cents 12¢) for each dollar (§D) of each payment more than fifteen (13 days in arrears to

cover the ¢xtrs vapense invelved iﬂ.han-_i_h.'.g Q(-!inq;er.t [fayTents.

3. 1f the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay- A
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee. shalt be credited on subsequent payments to be made by the Moitgagor. or tefunded to the Mortgagor.
if. however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Morigagor shall
pay to the Morngagee any amount necessary to —ake up the deficiency, on or before the date when paymeat of such
{axes, assessmenls, of insutance premiums shall be due. 1f at any tice the Mostgagor shallterder to the Mortgagee,
in accordance with the provisicas of the note secured Lereby, full payment of the ealire indebicdness represented
theteby, the Mottgagee shall, in computing the a—cunt of such indebtedness. ctedit to the account of the Mortgagor
all payrments made under the provisions of tuiof pategraph 2 kereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balence femaining the funds accumulated
under the ptovisions of /41 of paragraph 2 hereof. If these shall te a default under any of the provisions of this
rortgage tesulting in a public sale of the premises covered hereby. or if the propeny is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
is otheraise wcquited, the balance then remaning in the funds sccumulated undes (%7 of paragraph 2 preceding. as
a credil against the a—ount of principat then remaining unpaid under the note sccured heteby. and shall properly
adjust any payments which shall have been made urder fu) of paragraph 2.

4. That ke wxill pay all taxes, :_sﬁs&s%:(:ﬂl::. water rates, and other goveramental or mumcipal charges, fines,
or impositions, for which provision has not been made heteintefore, arnd 1a default thereof the Moitgagee may pay
the same, and that he will promptly dehiver the official receipts therefor 1o the Mortgagee. If the Mortgagor fails
to make any paymeats provided for 1n this scction ot any other-payvrmeants for taxes, assessments, of the like. the
Vortgagee may pay the sarme, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. Thot he »ill keep the pre~ises 1n as good oider and condition ss they are now and will not commit or per-
mit any waste therecl, reasenable wear and tear excepted.
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6. That he will keep the izprovements now existing or hereafter crected on the rortgaged propeily insured as
ray be required from tire to time by the Mortgagee against loss by fire and other hazatds, casualties and contin-
geacies in such amounts and for such petiods as may be requited by the Mortgagece and will pay promptly, when
due, any premiums en such insurance provision for payment of which has not been made hereinbefore.. All insur-
ance shall be cairied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in forn acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagce. who rmay make proof of
loss if not made promptly by Mortgagot. and each insutance company concerned is hereby authorized and directed
to make payrment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance pioceeds, or any pait thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the resteration or repair of the property damaged. In cvent of foreclosure of
this rmortgage or other transfer of title to the Vortgaged property in extinguishment of the indebtedness secuted

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the teats, issues. and profits of the mortgaged premises from ond after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the sight to have a receives appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and ke execution of his trust as receiver. shall apply the residuc of the .
rents, issues. and profits, toward the pavrent of the debt sccured kereby.
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