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2. Funds lor Taxes and Insurance. Subject 1o Lenders option vha paragraphis 1and 3 bodof, Borrower *hall pay to Lender
on the day monthly installments of principal and mteretare pavable nndor the Note, unnd the Note i< patd in fulla sum {Legein
“Funds") cyual to one-twelfth of the yearly taxes anel assesements which may attain priority ovir this Morrgage, and grount rents
on thie Property, if any, plus onc-twelfth of yvearly premium installinonts for harand insurence, plus onc-twelith of vearly promitm
installinents for mortgage insurance, if any, all as reasonably cstitated initially and fram tine 1o time by Lendor on the basis of
e sstnents and bills and reasonable cstimates thaorof. The Funds shall b hebl an an anstitution the Jepoats or acvounts of which
are insured or guarantead by a Federal or state sgency tinchidimg L nder 3f Lender i+ suvk an institation). Lender shall apply the
Funds to pay =aid taxes, assesments, insurance premiums and gronnd rents. Lenedor shall make vo charge for <0 Lotling and spply-
ing the Fumds or verifving and compiling said assessments amed Bills Borrewer and ender may agrée in writing at the time of
¢ xecution of this Mortgage that interest on the Funds shall e paid 1o Borrowdr, and unhss such agroviment is mevle, Lender shall
not be renuired to pay Borrower any interest on the Funds. Lemeler shall give to Borrowir. without «harge, an anraal accounting of
the Funds showing crerfits aned debits to the Funds and ke purpose for which cach Jdebit 1o the Funids was made. The Funds are
pledged as additional security for the sums secured by this Mortgage. : :

If the ainount of the Funds held by Lender, togetker with the future monthly instaliments of Funds payable prior to the «lue
Jdites of taxes, assessments, insurance preminms and ground rents shall exveed the amount rogaired 1o pay said taxes, asscssments,
insurance premiuins and ground ronts as they fall due, sach exeess shall bo. at Barrower's option. cither prompily repaid to Borrower
or credited to Barroner on montklv installinents of Fuands. I the 2mmenny of the Funds Led by Lendir shall ot be sufficient to
]A¥ AN 5, asSCssments, 1n-Urance po INiims and ground ronts as they Qall Jdue. Borrower skall pay o Ien-lir any amount necessary
to make up the deficiency within thinty days after potier from Jendor to Bommower reuosting payvment thereol.

Upon pavment in full of all sums securcd by this Mortgge. fendor kall promply refund o Borrower any Funds held by
Lender.

If under paragraph 18 Lereof the 1Loparty is ol or the Projenty i< otheiwise aequirad by Tender, Toreder shall apply. no later
than immeliatedy prior 1o the sale of the Proj<riy or it~ seegruisition by Legdor, any Furd< kebd ba Lendoz at the iime of applica-
tion a3 a credit against the sums seoures] by this Mortgags

3. Application of Paymenis. Unless applicabls Iin provides othersis . Al pavinents raocivesd By Lendor under the Note and
paragraphs 1 and 2 Le ceof stall be applict by Lenedir first in juavinent of aoionnts pavabtl to bendor by Barrownar under paragraph
2 Lereof, then to anterest javabde on the Note and on Futtne Ahanos, if any, and then to the prineipal of ke Note and to the
y rincipal of Futiere Advanoesaf any.

4. Charges; Liens. Botrower ~hall 3y adl fanes a-mosnont- sl oobes o arges, Eros and ingesitions attribatable to the
Property swhich ey atiain o pricsily ever this Meoorga
ntder paragraph 2 Lircof or by Barrower miakine -
furnish to broder all motices of amosnts duae b b

A opente 1f anv, e Lendirs eption in the manner provided
o oaben ol Jdimeetly e the paves tlernead. Borrower shall. promptly
Coawngd s andan ol vrent Banower shall make payment directly,
Borroner ~hall promitly furnish to Lendor neovipts avebinong suh pavoenis Wooreraer shall [ romptiy discharge any lien which
has prioniy over this Motte.go; provieded, that Bortoexey bl e fa roopinteed tohiscloange any sk Len s long s Borrower shall
Agree in whting 1o the payeent of the ohhigation sonpiel by ek Inuan aomennds e ptabhe to lsrdr. or shall in good fath
conteat such Vo by, or dofind enfnsvement of sael fvn o, gl e drge whih o erate to provent the enforcanant of the hen
or forfeiture of the Proj« iy or any part thereel

5. Hozord Insurance. Horrower ~balb kesp the snjrosenoents Rt e dsting 4o Pireniter rrivtand on the Projenty insured against
laza by fire, hazands nehnded withan the rergs Cexvindod voieras ed wnh erbes bazands as Lendor may tequite and m such
amounts and for such pariods ne Leneder neay tegrite s grospdeedl thoat Toreds bl noot reiiee that the amount of such coverage
excced that amotnt of coverage rguited 1o v the s o sreed by thas Morg e . . _

The insurabie eairier jroviding the menpanor shalt be eboern ta Borieaer ~ubeeor ta approval by Lender: provided. that such
approval shall not e unn vcenahly withbedd Al pormbimne on anerinanee jotiins bail b jeaid at Lepder’s option in thke manner
provided vinder paragraph 2 benvof or by Borroner kg jadnent. whin e odireatlv 1o the insurance carrier. B _

Al insuranee potioes and renowab therenf shadl b m foatis coeeptable to Lendir andd shall inelude a standand morigage clause
10 favor of and in form acooptable to Leredor, Torador Bl e the pehe to Lol the pol

¢: and renewal: thercol, and Borrower
shatl prompetly Donh o Teador M openenal notiees ated 3 rriapis of padd prominms. Inothe ovent of laoss, Borrower shall give
{ rompt potice 1o the menranoe carrier and Prrder, aned Lendor oy moake jooad of Tass if mot made promptly by Borrower.

Untosx Leneder and Barroner othorwise gD an wntiez, anenratio cemgedds ~hall T applica]l 1o rosteration or tepair of the
I 181
Proge ity darsaged, proviedd b Lesteration of fepoor isoseonoinoaiy faabh ard the wonnity of this Maortgage is not thereby

v: 3

pspared. T stk fostoation an popaln 35 R0t et i foeh' v ad

Dol LN b, it o this Mestgagee wonhl B dmpairad, the
Py rhas Mertgozeah e oxoess af anye paid to Borrome e, I the Properly
i~ abtandoned by Bortomer or of Boaronr fals ti pesgend 1o Lo b winbon v days aiter wotaee by Lendir to Borrower that the
nETaTe Carrier effers T se el e daltn for esinates berefiee Ler Aoy 1e aithesirod tacnllet and appiv the incrance proscesls at
s sesuried by this Meotigag.
Unlrss Totober and Bormomer othernisa agnos o wnting any <wh agg

inapranee procecds shall b app el va tie smimes -0 siresd

Lender's option either 1o testontion or repur of the Projo o oo 1.~

fuatinn of precels to prinagal shali not extend or

jostpone the dae date of the manthly el efnd 1o caragrapte 1and 2 Fanof or change the ammount of such install-
mcnts.

I undor paragraph 18 Loroof the Progorty s copnned by e reder. o nght, titl aned interest of Borrower in and to any insurance
joticic s and i aned to the jrerdods tharenf ttn the exrone of the s iongedd by

v thi< Meortgage inmedntely prior to sueh sale or
acquisition) resuiting from daonsge to the Prg oy grior 1o T R O FTISCTYR NN IRH R TRCOR 1 VR B 2

6. Preservation and Mointenance of Property; Leaseholds: Condominiums. friomcr =hali keep the Proj<nty in goold repair
and shall not J<rmit or cemmmet Rete, Hupaine nl, o Woreprer o of 11 Prosa gty ord shall comply wath the g
Toasa, tf this Mortgage i< om0 2 bbbl 10 b Menteege 2 onoa vernd
obtigaticns undir the sdechiranion o comrbaniniarns o et oo 1b

-rl‘l\‘i‘ifl!ﬁ Of any
i vt Bearower <hall perfons all of Borrower's
Lol aned pegulatinns of the condaminiim project and

constitient docunents

7. Protection of Lender's Security. 1 Boreoraer fuls to jerfoin the caneronis and

sgreezients contained in this Morlgage, or
if any actinn or proeciditgg 1= comrn toedd which roeteniadiv

aTeie Landors it ear an the Projenty. mclnding. but not limited to.
sminent Jommn, ol ne v onde anfonce e Rt or aliat S DRt e preeoeadinge raolung a bankoipt or edevedent, then Lender at
Lender's option. npon totiee to Borower, oy ke siehaggearinoes, ibeires srzeh svirs and fake sk vtion oS 15 pevesaany to
proftect Bemdirs anton s aebahing. bt ey Mirated ol disb e o nt o 1o el
make repabes. Any aneonnds di-baral by bendor roraome 1o thas poarnzeap b 50k
erdness of Horrose r = onred by this Mortgage. Unlees Barroner and Leredor agr
pavable upon notice from Lendir to Boarroaar rosmeaniniy payiend thegonfs ane
the rate stated in the Note un¥es pavine it of infenst ot anh oo

dtesnevs foes and cntev sjen the Prop<ity to
sire e -t the por ~hall beenie additional indeht-
vt top etber trnns of pavment, such amonnts shalt be
§ Bkl by ar mte o=t from the alate of disbarzanent at
arathl T- centray 1o apphobl Levs i which aunt such
wmorints chall be st integest at the highest rate permis=ble by appleabd B Nething comtanod an this pareraph 7 shall roouine
Lender to incur anyv exj« hise or do any i Legeunds s

8. Inspection. Lrndrr tiay make or s tota m oh e e b cntries s en atel e tions of the Proajety. j rovided that
Londer shall giu- Portonaor Toftie pring o sy =tis b PTamp e TLOIY »f 0 tf}':r.g ie e e i i!.i 1 f‘»r [!!l‘!" {0y '!hill r'= intriest in
the Proporty.

9. Condemnation. The jireerds of any asand on ctam fe e o R A R A RN AR R otk any condamnae
tinmi or orbher taking of the Projeayor part thenod or far semnvaevarion an Lenof cendeination, e berehy q-ighies] el shall b
jaied o Lender. :

In the cvent of o torad takang of the Frugaos, b PRTTOPIN RN IV PRI DT B I ORI weviaesd b shic Muetgaze . sith the
cxenas i atiy, pid te Bostoser, Incthe ssent of o patiad kg of 1he Pojearvondoss Thasoney oo b jerds

anting, there <badbbe applied tothe ssinns wotiied] Foo thoe Motrroge o0 poop et eof the pioeeds
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