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2. That, tegether with, and in addition to, the moathiy poyvcents ol praocigoel and mteres? ooy abic
) terms of the note secured hereby, he will pay to the Mortgagee, on the D=t day of vach coenth untid the satd mte
) is fully paid, the followiag sums:
f20 An smount suffl:cieat to provade the holder hervef wath fends 10 pay the neNl TOfyege Lsasaliow pre T ium 12 thla tastto-

ment and the nste sveured boeteby are insured, or o ooathly charge 1 T of 0 mFleaye i 2o o

keld by the Scurctary of Housing and Urban Development, as fol! oa s,

L2l ey are

(D If and 5o long as sawd nate of even Jate and thes instrument are nsered o sre rensared Snlor the proviaions of e

National Housiag Act, an armcunt suffictent 10 acouriulate in the hands of the halder cne (1) month prior to'its due : F:'—-;
date the annusl mortgage mnsurance prerium, in order to provide such helder wath fonds to pay such premivm to the
Secretary of Housing and Urban Developrent pursuant o the National Housing Act, s amended, andapphoable
Regulations thereunder, or

(I1) If ard sc lung &5 said note of cven date and this instrurent are keld by the Secretary of Housing anl  Utban De-
velopment, a monthly charge n Ieyg of a2 mortgage insurance presior) ahich shall be in an amount egual (o one- .

j twelfth (1/12) of cne-hall (13) per centum of the average cutstanding balance due ca the ante computed wuthout taking N

into acceunt delinquencies or prepayments, !

i (b1 A sum equal to the greund rents, if any, next due; plus the prermiums that will next become due and payable on policies }'

’ of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next Jue on the moartgaged : m

i property (all as estimated by the Marntgagee) less all sums alecady paid therefor divided by the number of rmonths toelapse

’ before oue (1) month prior to the date shen such ground rents, premiums, taxes, and assessments witl becume delinquent, -

i such sums to be keld by Mortgagee n trusi to pay said grovad reats, preciums, taxes, and special assessTents; and ‘ d‘

. fcl All paymems mentioned 1n the two preceding subsections of this paragraph and all pay=—ents to be rade under the note

¢ secured hereby shall be addid rogethor and the aggregste armount thereof shall te pard by the Mortgagor each month in

; single payment 1o be applied by the Murtgagee to the following iterms in the order set forth:

’ (1) premium charges under the contract of 1nsurance aith the Secretary of Housing and Urban Developrment, or r.onthly

charge (in liea of maortgage 1nsurance presium), as the case may be;
() tanes, special assessments, fire and cther hazard insurance premiu=s,
(I} interest on the nite secured hereby: and
V) amorntizatizn of the priacipal of said note.

Any defliciency in the amocunt of any such aggregate monthly pay~oent, shalll unless made good by the Murlgagor prior to

the due date of the rext such payvment, constitute an vvent of default under this mortgage. The Mortgagee may collect 3
’ "‘late charge"’ not to excewd two cents (2¢) for each dollar (§1) of each pavrent ote than lifteen (15) days in arrears to
cover the extra expense 1nvolved in handiing delinguent payments.

3. If the total of the payments made by the Moctgagor under (b) of paragraph 2 preceding shall exceed ike amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurarice premiiunis, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments 1o be made by the Moitgagor, or refunded to the Mottgagor.
If, however, the monthly payments made by the Mortgagor under (b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become duc and payable, then the Mortgagor shall _
pay to the Mortgagee any amount necessary to make up the deficiency, on or Before_ the date when payment of such Rt ]
taxes, assessments, o5 insurance premiuns shall be due If at any tire the Mortgagor shall tender to the Mornigagee,
' in accordaace with the provisions of the note secuted hereby, full pavment of the extire indebtedness represented
thereby, the Morigagee shall, in computing the a:mount of such indebtedness. credit to the account of the Mortgagor
all payrments made under the provisions of {u! of paragraph 2 hereof which the Montgagee has not become obligated
1o pay to the Secretary of Housing and Utban Deselopment, and any balance reraining in the funds accusulated
under the provisions of (%) of paragraph 2 hereof. If there shall ke a default under any of the provisions of this
rmortgage resulting in a public sale of the premises covered hereby, or (f the property 1s otheiwise acquired after
' default, the Mortgagee shall upply. at the time of the commencement of such proceedings, or at the time the property
! is otheraise acquired, the balance then reraining in the funds accumulated under (&) of paragraph 2 preceding, as

a ctedit against the amount of principal then temaining unpaid urnder the note secured hereby, and shall properly
adjust any payrments which shall have been made under vl of patagraph 2

—

‘o

4. That he will pay all taxes, assess—ents, water rates. and other goseintealal or municipal charges, fines,
or impositions, for which provision has not teen made heremnbefore, and in default thereof the Mortgagee may pay
the sare, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morntgagor (ails
! to make any payments provided for in this seclion or any other payments {01 taxes, assessments, or the like, the
Motigagee may pay the same, and all su~s so patdshall bear interest at the rate sei forthinthe note secured hereby

from the date of such advance and shall be secured by this nortgage.

5. That he will keep the premises 1a os good order ad condition as they ate now and will not commit or per- .
: mit any waste thereof, reasonable wear and tear excepted. ‘ ‘ ‘
' 6. That ke will keep the improvezents naw existing or hereafter erected oa the rortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards. casuvalties and contin-
gencies in such smounts and for suck penods as may be required by the Mostgagee and will pay proxptly, when
due, any premiums oa such insurance provision for pay—ent of which has not been made hereinbefore. AH insur-
ance shall be camned 1n cormpanies approved by the Mortgogee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payabie clauses in favor of and in form acceptable to the Mor:-
gagee. In event of loss Mortgagor w:ll give immediate notice by =ail to the Mortgagee, who may make proci of
! loss if not made promptly by Mottgagor. and ecach insurance corpany concerred 1s hereby authorized and direcied
! to make payment for such loss directly to the Mortgagee instead of to the Mottgagot and Mortgagee jorntly, ard the
Insurance proceeds, o any part thereof. ray te applied by the Mortgagee ot ils cption either to the redict:on of
the indebtedness hereby secured o1 1o the restotalion or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property 1a extinguishment of the indebtedness secuied
kereby, all right, title and ainterest of the Mortgagor in and 1o any msurance policies thed a force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, 1ssues. aad profits of the montgaged premises from aad after any de- i
fault hereunder, and should le_gai proceedings be instituted pursuan? to this instrurment, then the Vorlgagee shall
have the right to have a receiver _appomt(-d of the rents. issues, and profits. who, aflter deducting allcharges and
expenses attending such proceedings and the execution of his trust as recesver, shall apply the residee of the

renls, issues, and profits. toward the parment of the debt secured hereby .

8. That if the premises, or any part thereof, be conderned urder unv prwer of eminent dymain, or ecquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full a=-ount of
indebtedness upon this mortgage, and the note secured hereby re-naining unpaid, are hereby assigaed by the Mortgagor ]

lo the Mortgagee and shall be paid forthwith to the Mortgagee to be appited by 1t on account of the indebtedness se- L
curted hereby, whether due of not




