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Sfubjoct to Londi s option uredor paragraphs taml 5 booeof, Berrower shall pay to Lendir
on the lay monthly installments of principal anel interest ate payable under the Note, natid the Note 12 paid v fulll 2 sume (herein
“Funds") vqual to vne-tuelith of the yexrly taves and aser seruents which may attain priority over this Morntgage, and ground rents
on the Projerty, af any, phis one-twelfik of yearly pretsm in-talbments for bzl in-irmnec, phs one-tae Hih of veariy peemium

2. Funds for Taxes and Insurance,

installinents for mortgage insran: e, i anv. all as tosonably estimatal inttiaby and from e to tinee by Loeder oa the basis of
asacssrnents and bitks and reasonable ostimanes thereof. Te Tunds =hall e Reld dn o amsnimnnien the e asits or acevints of which
are insured or giarantead by a Foloral or stiate ageney {incinding Leondor o Londor 5 2wk oo sn-nitites

Volender shall apply the
Funds to pay =aid taxes, aesessments, insuranoe premtunes and ground rents. Lenboo <hall meke Lo Jhirge for 20 hobling and apply-
ing 1ke Funds or verifvicg and compiling said asessnents and B Bornowor and Landhr may serce in writing ot the time of
sxecution of this Mortgage that interist on the Funids: shali be pard to Borrowor, and un™<a el agreemanr is made, Lender shall
not be required to pay Borrowr any interest on the Funds< Londir shall give to Berrower, without ebarge, an annual accounting of
the Funds showing credits and Jdebats 1o the Pund: anel the parpose for whnh b dvbit 1o the Funds was made, The Funds are
pledged as additional security for the stiins sevured by this Meontgage.

Ii the amount of the Funds held by Lendor. together wath the future revnthly
dates of taxes, asw=sn.ents, InRuranes: prominms and gronnd rents 2ol exoond the
mirance premimns and grouned nonts s they Gall doe, such oxediss 2hall b
ot credited 1o Borrower on imonthly installments of Furds 3 the nmon
PV tand s ase sments insuranee preooiums anld ground rongs a< they fall d
to make up the Jdef

matatiinents of Funds pavable pror to the Jue
amonnt roeguired o pay aabd taxes, assessments,
Cat Bormown s optisn ciiber promptly repabd 1o Borrower
toof the Pands bebl by Lender 2Lah not B safficient fo

. Barrcadr ~hall pay to Lender any amannt pecessany
iency within thirty days afrer notioe from Lenadvy 1o Borrowor reagie avine it thoreod.
Upon payment in full of all sums zecured by thic Mongage. Lender hall pro:
ez der.

rh.

any Funds kel by

I undsr parageiph 18 bereof the Foooperty 12 sol or the Progeny i< athoiwize copiirad Ly Fender, Landor ~ball appiy. no Later
¥ ¥} b ] h i 2 A
than irsmediately prior 1o the =ale of rhe Projanty on ir- gt

t=rion by Lendes any Fands Leli by Lenbor at the time of applica-
tion &s a creadit sgainst the e socured by thas Morrg g

3. Application ¢f Payments. Unliss applicable b provel s othigagz
taragraphs 1 and 2 hegeof stall ba- agpelied by Londir st an povment of ¢
2 hereof, then to interest pavablc on the Note and on Futire Mhvaness af

priceipal of Future Advan-c < if any.

snts pavable 10 Bandic by Bortowr vndsr paragraph

4. Charges: Liens. Borromer =hall pay all taxes aswsnunts and other
Projorty which noov attain = priority enver this Moogsge, and goonnd ronrs, of anv, ar Lender’s optinn n the manner provided

urader paragraph 2 bereol or by Bamrower makine voe coaben e dino iy e e paves thireod. Borrosdr shiall promptly
famnish ta Lendor all motion = of amennis ol vl thas pooegiag b

Larges. fines and irapositions attributable o the

ansd ot o Berroaar il make pavment oirectly,
Borrower ~Eall promptly furnich to Lender reccipts envibniing s pavments, Barower skall promptly Jdischarge any lien which
B ;_fir.ri{'\' ever this _\'r-:!g.'gr; ;:c_‘.\'in!(“_ t]';’u‘!_ Borrowe s ~hall neet Ta o -!uirul tovadie boare any ‘“’lll'h len 2o lm::g as I‘OHCI'-T('_[ S.‘L\"
SErec ik wning to the pavment of the obdigun ~ . ured by ook lien an o annes aceeptablbe to Lenders or shall in good faith
vonteat such Lien by, or e ferd anfon vt of suvh fren in, v jreceding- whidh aperate to §rovent the enforcement of the lien
or forfeiture of the Projany or any part thereof,

S. Hozard Insurance. Borrower stall keop the g tove s now o xisting o bereafter « toctod on the Propsrty insared against

Les b fire, Bazands anebiebed apthan tbe rarn cextended anveriee T and on b erter boarnde as Lendar iy renre and o sueh

ot reiriite that the amcunt of sich coversge

w1

vooproneded e Lender G
vxecedd that amount of covirige required to pay il s socnoed Baabis Mo

anounts anvl for an b genieeds as Lendor noae rey

EZ

The insirance catier jroviding the inauranee shatl Yo choson ba Borrower subgect to approval by Lender: provided. that such
approval shall not be unrensenably withbeld AR promiums on insiranee po'icics =Lall te paid at lender’s option in the marnner
provided under paragraph 2 Learcof or by Barrosar makang payae s when sl odirretly 1o the instranee carrier.

AN insirance policis amd et wals ereaf sball b in forme aeaptable to Lender and skall include o standand mortgage clause
in favor of and in forms aveeptable 1o Loneder. Lomader -ball Bave she right to Lol the policies and renewal: thareof, and Borrower
sball promptly fumish to Tender all renewal notes and ail eoispts of patd preminms In the event of loss. Borrower shall give
prempt notice to the incuranee carrier and Londoroand Lepodir noay ke preof of loss if not made prompily by Borrower,

Tnlss Letider and Borromner otlerwise dero in writing, invitanie proseeds shall be sdpphiad to restoration or repair of the
Property dariged, providol ~nh restoration o ropalr 15 ceonomtally frasble and the socurity of this Mortgage is not thereby

“oor af the <erunity of this Mortgage wontd be impaired, the
irsurance proweeds sRall be apg lind to the sms soonred by thas Martgage. with the e xods<, if any. paid 1o Borcower. If the Property
1 ahandoned by Boarrewer o of Borrouer 4 ta resjond to berbr within 30 Jdevs after notice by Ionder to Borrower that the
inEtrance carpier oTers to setth o chum for ineranee bernefits. Tondor 15 antbonized ta vt and appdy the insirance proceeds at
Lsnder’s option aithar to restaration or repatr of the Proj <ty or to the sumis securad by this Morigige.

impatreld. I sl necornation or rpnr i< not Gonemially e

Unless Lender and Barroaer otbrmis 2 o writing, any <k b applieation of procccds to prineipal shall not extend or
postpone the due date of the panthly an-talimentz eeforred tooim pyragraph< 1 and 2

2 Loreof or change the amount of such install-
ments. .
If uneder parsgraph 18 beriof the Propnty s iepnred by Lencders all right. fitle and interest of Borrower 1o aned to any insurance

poticies and an and to the prenecds thereaf (o e oxtint of the < woonred by this Mertgage immediately prior to sick sale or
acquiziton) resuhing from damage to the Projerty prier ta the <2l or aoapisitien shall pass to Jander

6. Preservotion and Maintenance of Properly: Leaseholds: Condominiums. Worrower shall ke the Proj<riy in good repair
and shall not j€rmit of comreat waste, inpairtcent. orodotennt sien of the Progerty and shall vompls: with the provisions of any
Teate, if thiz Martgage 1= on a Ioehohd 1§ this Martgage 55 on oo cvnndasninmm unit, Borroacr shall jeefonmn all of Borrower's
ebligations under the dedhination of condamanmn or tnaster deed the byahaes and reguhitions of the condominium project and
constitnent docurnents

7. Protection of Lender's Security. I Borraner fail- to p+riesn the venenants arel cgreenonts vontvined in this Mortgage, or
if any action of proseeding 35 comne need which maternaliv oo fareder™s v 21 g1 the Proj Ii_\'. inchnling, but pot heeited to,
cminent damain, inwheney, code enfores ment, ar atrang neent= o paesobngs innohang o banknnpt or decedent, then Lender at
Lerders option, ug«n totee th Borroaer, mav ke such apjeartos dhisbore soch muns and take such action as iz hecessary to
protect LondepzantrestaneToding, Lot not hiated tos abboirw nr of e sannah arternoy™s fres and entiv upon the Prog<itly to
make repairs. Any anonntsli-barsed by Tonde g poiranant to rbas poregeaph 7otk et thireon, Jall bocone additional indebt-
olness of Iortownar = onrad by this Mortgage, Un'ess Borroaar and Lender sgree to other tarms of pasment, sich amotnts shalt be
pavable vion noticd from Lendor to Borrower popratimg pasment the pofsnd 20all Fear aiterest from the date of dihursement at
the rate stated in the Note unbas javment of interest ot aph rate wonkl Be contrary to apploabd L, in shich event such

amounts ~hall bear imtezest at the Lighest rate permisa:ble by apiplicaby hia Nothieg sontamead in this paragraph 7 shall require
Leneder to incur any expense or do wny =ct hereunder

.-

8. Inspection. lender may make or case tots mud o on bl cntrics upon and inspeciions of the Properiy, provided that

fender shall give Boertoser nntice prior to any Ak in-j+s fion sproifving oasconabie canse therefor relital 1o Londer’s interest in
the Property.

9. Condemnaticn. The prexceds of any anand or ehim for duoage = Dt or comscgquential a sornsdion sith any condemna-
tinn er othos 1aking of 1he Projerty, or part thereof. or for conveyvanos n b of vondemnatian, are bereby assignad and shall be
prari to lender. ‘ )

In the evint of oo rotal raking of the Progesty, the prooeends shadl e apphiod ro the sums coonred by this Martgage. with the
exre s 1F any. joid ta Barrowar Inthe ovent of o portid tking of the Proogerivo nn® as Bentennr aned Tender otherwise agoee in
witing. there =hall ke apgpliod to the auins scouresd by thas Morteoge ~ich oo

tian of the jrimeeds asgs el to that proportion
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