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which the amount of the sums sevurad by this Mortgage immadiately prior te ine date of 1aking bears to the fair market value of
1ke Proprty immadintely prior to the date of taking, with the balance of e prociols yaid to Borrowr.

I the Proj<ny is shandoned by Borrower or if after notiey Ly 1<l to Borroner that the condemnor offers to make an award
or scitle a elaim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
collect and apply the proveads at Lender’s option cither 10 restorztion or repair of the Property or to the =ums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of procceds o frinsipal shall not extend or post-
pone the Jdue Jdate of the monthly installments referredd to in paragraphs 1 and 2 Lercof or e¢hange the amount of sich installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of (ke sims secured by this
Morigage granted by Lender to any successor in interezt of Borrower shall not oj<rate to telease, in any mannce, the hability of the
original Borrower and Borrower's suceessors in interest. Len-der shall not e required to comnence provecdings against such suecessor

or refuse to extend time for paymint or otherwise modify amortization of the sims secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any right or remeldy hercunder, or other-
wise afforded by applicable law, shall not be a waiver of or prechude the cxervise of any right or remedy hercunder. The procurement

of insurance or the pavment of taxes or other Lens or charges by Lender shall not be a1 waiver of Lender’s right to accelerate the
maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. All remadies providad in this Mortgige are distinet and comulative to any other right or remedy
under thiz Mortgaige or aforded by law or equity, and may be exercizod conaurrently, inderendently or successively. .

13. Successors and Assigns Bound: Joinl and Several Liability; Caplions. The covenants and agrecnients herein contained
shall bind. and the rights Lereunder shall inure to. the respective suevessors and assigns of Lendir and Borrower, subject to the
provisions of parsgraph 17 Lercof. AWl covenants and agrevinants of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convericnce only and are not to e used to interjret or define the provisions hereof.

14. Notice. Anyv notize to Bomower providad for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrouer at the Pror<rty Address stated below. except for any notice raguired under paragraph 18 Lereof to be given

to Borroser in the manter presenbed by applicable law. Any notice providel for in this Mortgige shall Le deemed to have been
given to Borrower wlen given in the manncr desigrated Lerein

15. Unilonn Mortgage; Governing Law: Severability. Thiz intin of mertgige combines uniforn: covenants for nationat use and
non-uniform eovinints with limited variations by jurisficticen to conctitnte a uniform security instrument covenng real property.
This Morigzge sLall be governal by the Iaw of 1he jurisliction in which the Proparty is lacated In the event that any provision or
clause of thizs Mortgige or the Note conflist= mith applicable Lin. steh conflict shall rot afect otker provisions of this Mortgsge or
thie Note which can b given «fect withoat ike conficting jrovision. and to this rnd the jrovisions of the Mortgage and the Note
are declared to be soverable.

16. Borrower's Copy. Botrower -hall be fumished a ronformot copyv of this Mortgage at tke time of execulion or after
tecordstion Lereof.

17, Transfer of the Propesty; Assumption. If ali o any jant of the Proj<ity or an interest therein is ol or transferred by
Borrower without Leneder’s prior wiitten consent, exebiding ta) the sreation of a bvn or encumbrance subordinate to this Morigage.
(b) the creation of a pranbase pondy soourity intv st for borw kol applianees (0} a transfer by devise, descent. or by operation of
haw upon the death of 4 joint tenant or (1) the grant of any asclol intere=r of three years or ¥rss not containing an option to
prrchase, Brndir may. at Lender’s cption. declire all the sims secural by this Mortgage to be immediately due and pavable. Lender
shall e waived sich option to accelerate 1. prior to the sale or tran<fer, Lender and the person to whom the Property is to be
0l or transforread reach agrecmont in wniving that the areodit of such jerson is satisfrwctory to Lender and that the interest payable
on the sums sceurod by this Mortgige shali e at such rate as Leroder shall regquest. If Lender has waived the option to accelerate
provided in this persgraph 17 and if Bomromer’s susveseor i mmterest hias exeontad o written asoimption agreement accepled in

writing by Lrnder, Tsnder shall release Borroner fram all ebhganons under 1his Mortgage and the Note.

H Lender exereises wich eption to areelerate, Lender shall mul Borrower motiee of acceleration in accordance with paragraph 14

Lereof. Sizel niotice 23l provide a peniod of not Joss than 30 daws fram the date the notice 15 mailel within which Borrower may
1y the wams deelareed e If Borroaer fals 1o pay ~aeh =

notice or demnd en Borroner. inveke any noedios permine

55 prier to the oxpiration of such peried. Lender may, without further
A by parveraph ES Legenf.

Nox-Usrtrory Covexaxts. Borrower amd Lender further covenant and agree as follows:
18. Acceleration: Remedies. Exeupt a~ provideld in paragraph 17 Lercof. upon Borrower's breach of any
vovenant or agreanant of Borrower in thi- Morteage, inelinding the covenants to pay when due any sums sccured
by this Mortgage, Lender prior to acceleration shadl tnail notice to Borrower as provided in paragraph 14 hereof
speeifving: by the breaeli 124 the wetion required 1o enre sueh breachiz 130 woiate, not loss than thiny days from
the date the notiee = mailed to Borrwer, by swhieh sueh bredeh msist be eured: and o4 that failure to cure such
breach ao or before the diite speetfiol in the notice miny resalt in eecleration of the sins seearad by this Mort-
gage dted rale of the Propornty, If the breaeh i not enrald o or before the date speeifiel in the notice, Lender at
Lenedors option may doclare sll of the =nms seeiired by this Morteage 1o be immediately due and payable without
further danand and may foreelose this Morteaee by padiciad procecding. Leneder shall be entitlal to collect in siuch
proccaling all expancs of foreelasiare ineluding. bur pot lmitad to, reasonable attorney™s foes. and eosts of doen-
ietstary CVidonee, abstrnects and tite reportsall of which shalb be sdditionad sums ~ceurad by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith~tanding Lot r's aeccl ration of the suin~ secured by this Mort-
wage, Borrower skall Lave the right to have any proceadings bogun by Lender to enforee this Mortgage discon-
timned at any tiune prior to ontry of a pelenicnt coforeing thie Morteave 12 10 Borrower pays Londer all sums
which woulid be thon odae nber this Monpgage, the Note and notes <ccuting Fouture Advanees, i any. had no
acecleration ovcurned: th Borrower enres all broackes of any other covenant= o1 agocments of Borrower con-
tainad 1o this Mortgage: 1o Berrower pays all reasonable exporses tnenrral by Lender o enforeing the covenants
and agrocments of Borrower containel in this Morteage ol in enforving Lender’™s romedies as providael i para-
graph 18 kercof, inelding, but not Limited to, roconable attorney™s foess and oy Borrower takes such action as
Lender may reasenably requine to assare that the lien of thi- Morteare, Lender’s intenst in the Property and
Buorrower’s obligation to pay the sumis ~«caured by this Mortgae Shall continne nmmpairel. Epon sueh payment

and care by Borrower, thic Mortgaee and the obligations cceured Lepehy shall remain in iall foree and effcet asif
no acecleration had eceurred.

20. Assignment of Rents; Appointment of Receiver. \- :lditional «eeumy hariunder, Borrower bicreby
dssighs 1o Bernder the rents of the Property, providad that Borrowsor shalll prior to weecleration windor parigraph 18

Lereof or abandonnant of 1l |’r|lin-l!_\'_ Boave the rivht to colloet aned petain sele ront- e i|".o-_\' becotie olite and
pravablde.
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