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Usiroen Covexants. Borrower and Lendor covenann ard zgoce as fodbons:

‘ 1. Pavaest of Prxcpar asp Inveeest. Borower shall prompely pay when due the prindpad of and intaet caothe in-
Jdebtedness evidenced by the Nete, propayment and Lie charses o provided inthe

N-e, and the proodipad o f end inrerer o poany
Furere Advinoes severad by this Meatzage.

2. Fuxops ror Taxes asp Issuraxce. Subiout teoapphiootle Law oo 1o 2 writen waiver by Lendir, Booonea shill pay 1.

Lender en the day menthly installmens of principa]l and interot are pavable under the Note, until the Nite s quid in fulll 3 sem
{hetein “Funds™) wqual t coetwelfth of the yearly raxes ard sosessments which may attain prioaiy o this Moege, and sr urd
rents on the Peopeny, if any, plus cremcdfth oF yeardy premivm insallments for hazard insurance, plus crenuelfth of veatly pre-
seium installments for morreege insunince, if zny, 2l as teaonably e
of sssessrments and bills and reasonable estimates thereof, _ _

Tre Funds shall be held in an initution the depraits vr 2z unts of which aze insured or cueraned by 2 Federal or srsee
sgeney (incluading Lender if Lender is such an iretituti o, lerder +hall applv the funds 12 poy said tives. ssseowments. inturande
premivms ad greund renze. Lender pay potcharge for s bl

simared inituliy and frm time to time by Lender on the haks

sz nd apphing the Tunds, analyzing i} acoony, o verifvieg and
ompiling 23 avessrments and Bl unles Lender payvs Bormaver interest on the Founds ond spplicetle law pan

cits Lender 1o make
wech a charge. B orrower and honder may 2gree inowriting a1 the time o f eveention o f this Mo rigage thet interest on the Furds hall te
poid o Barwer, and unlas such agreement is made o spplicatle v reguines swch dnterest th be paidl Ferder shall nat ke rajuired

ropuy B sny intenst o earnings on the Funds. Lepder ohall vive to DBorrwer, without ¢hergel an annual oo unting of ke
Furds ok wing radite and debiss to the Funds and the purpow fr which 2 h debin o the Funds was made. The Funds are pledend

a0 wddint pal wcurity for the soms seouzed by this Mornaiee

I the amount of the Fomds Reld by Lender, ¢ wotbics with the futuze o oathly insnllmen o f Fusds pavable prir 1 the
dee Jdites o panves, aseements, in

srance premiums and e urd sni shall eveed the smount requited o opav mab] raovwes, asies
ard wevnd rente as they fall deel suth evees dhall bee o B aver's cptiop, eithor promptly repaid o
Borr ey or credized 1o Boorower on monehly insalments of Fusde 1 othe amrunt o the Tunds keld by Lender shall pot te
A IO RT B Ay L3ves, A BN DL, IRsufande Premivie and (o Eid tenze as they £2lE duel Boreowar chall puy I ender any amunt
fuvessary ta make up the defidicncy within 30 days tr mothe die v

Iments, inmsurenge profel

toe i mmikdd By Lender to By war reyuesting payrent therad

Upn poment in full of all sums secuzed by this Mortoeie, Lendes shall promptly refund to Burrower any Funds held by
Fender. H unlur porzaoaph 15 ke f the Pooparty is o33 r the Progenty s ctherwice acquired by Lender, Lender hall applyv.
o Lizer thon immeditedy pri € 1) the sale of the Proponty ot it acquisition by Lender, any Funds keld by Lender at the time of
spplicari e 2 andit againet the sums saunad by this M rroege.

3. Arprication of Pavatiazs. Unles applicable Liw praides vthornice, sl pavmrents received by Lernder under the Note
ind parsgrephs §oend 2 hero f shall be spplied by Lender fint in pavrent of amo unts pavable 0 Lender by Borr wer under paragraph 2
Fere £, then 14 interest pavatle oo the Note, then to the prindipal < € the Noce, ond then to interest and principal vn any Futare Advances.

3. Grireces: Liexs, Boorower shall pav o all tanes, aes ments and cther (herae Enes and impesith ns ostribunable o the

wd el 13 puynie

«vr g und rent if snv. in the muanrer proaidad
. ¢ pament, whea Jue, directhy 1o the pavee thera L.
B oerwer chall joomptly furnich to Lender all Netwes of amoonta due arder this paragraph, and in the vient Borroner shall make
poment directly, Borover shall poooptddy furnich 1 Lender roceipts oiidhncing such payments. Borrower shall premptly dicharge
any Len which has pri nity over this M ortaace: provided, that B orroser <hall oo be requirad 1y discharge any such lien o kg as
Bornower shall agice in writing 1> the payment of the <blimtion acured by sach licn in 3 manna asceptable to Lender, or shull in
saed hith ontest sech Een by, o1 &eferd ko roement of wih benoin, lewal provedings which cperste o prevent the enforcement
. the Een or Foafeirure of the Propesty cr any part thereok.

S MIELIETEE ¥ §

5. Hazarp Ixsurance. Boarcwer shall keep the improacments pow exdsting e hereafter erexted «n the Proparty insured
azsin-t bss by fire, harards included within the tum Tenterded Cvurage” ard such «ther hozards 3s Lendet thay require and in such
areurts and for such peri ds as Lender may nguize, prosrded. tha Lemder shill 1> t tojuirz that the amrunt of such coverzge exiexd
that ams unt of coverzge roquired o pay the sums sevusad by this M onage

The insursnce camicr providing the incurance <hall be (hoen by B subion o arpraal by Lender; providad, tha qach
appraal shall not be unraas mably withheld. All premiunis o0 irwurance p licics shall te paid in the manner perovided under pira-
craph 2 kerecf <, if net puid in such manner, by Borrower muking pament, when due, ditealy ta the insunance Catrier.

All insurarce p licies and renewals tharof shall te in f 20, sxcjtable 13 Lender and shall include a standard  mortgage
Jauec in faver of apd in furm scapratle 0 Lendor. Lender shal have the right t» hld the policies and rencwals therecf, ard
Eortowes shall prompely furnish 9 Lender all reneval et end all roveipts of paid premiums. In the event of bas, Borrener shalt
yive prompt notke o the insurance czrricr and Lender. landar may mabe poof of Das if ot made premptly by Bomower,

Unless Lendei and Boarower ctherise agree in writing. i curanee proconds <hall be applied to restratin o tepaic of th
Peoperty dumaged, provided such ot ratin or repair is econ mically feseitle and the scurity of this Moatgege i no therels
impaited. I sich tetonition o2 epair 18 At e n ricatly feanBle oz if ihe scurity of this M oetgege would be impaired, the inswus-
arce preceeds shall be appled 1o the surs soourad by thi~ M 10z, with the exees, if any, paid t5 Borrower, 1§ the Proporty
is aland oed by B, or if Banower fals v reprd 1 Ferder within 30 davs from the date netice is mailed by Lender 1o
Bearoner that the incirance carrier «fers 1o watle 2 cliim Lo insurance benefins, Lender is auth rized 1 colk<t and apply the incur-
ance groceeds at Lender’s ptin ather b ret taten o7 tepair «f the Proypeiny of to the cums seoured by this Morigage.

Unlcss Lender and Borro wer ctharwise agree in wining, amy cuch sppliceti n of preceeds to principal shall net aoand or
p st re the due date of the monthly in-tllments cefersed toin parsgraphs 1 and 2 hae £ o1 chinge the ameant of such instillments
If under prragraph 18 bere f the Proparnty is acquited by Lendur all sizhy, tite ard interest of Borrener in and t3» any insurance
hicies and in and > the [‘.’Q\.l.(ds thete £ resulting foom denage U the Propenty pri € to the e o1 2oquinition sl pass to Lender
t the extent of the sume secuted by this Mostgae immediatedy prior 20 such ale ce Cojuisit n.

6. Precservation asp Musiexaxce oF Prorrary; Iaanoro: Conpospsiungs; Praxseo Usir Daviropumisss, Boanowar
bl beep the Properiy in @od 1epair and shall o toommit waste or parmit impairment or deterk nten of tte Vrpaty and <hall
wmply with the proaic s of any Jeace if this Moatgage is 0 a leaeh 2. 16 this M rtgige is «n a unit in 2 < ndominium o1 a
rlianed wnit devel prunt, Borrowner shall perform all cf Boor saar’s obligation under the dechiration of ¢o3enInts CIEAlng f K vern-
ing the © nd mirium or planned unit doed pirent, ahe bylas and roqulatins of the ondominiom «r plinned unit devel prment.
and oastituent decuments. 1f a cond minium of plinned unit devel pruent rider b executed by Borower and recorded tgether
with this M atgage, the ¢ aenants and agreements « £ such rider Sl te ine rperated into and shall amend and supplement the v
enants and agreements f this M onmize a5 if the rider weie 2 part bhore £

7. Protecmon of Frspea’s Secormv. H Boarowe fiils to perf im the corenants and agreements ¢ nnined in this Moatasce.
croif any acknowr pruading i o mranced which motisllh offocte Lender's interest in the Property, including. tut ret hmited 1o,
cranent o main ine ey, we onf suament. 1 atmancements of pr acobngs i hinzg s Lonbrupt or deedunte then Lender v
Leada's cjtin, upn pothe B B, mn fake ~uch appeenasces, distbune seeh sums and ke such action 28 iv powessary
pooteat Tender’s interet, induding, tut ot b

ceild oo diskirrent < f gese mable att mey’s feessndenty w0 the Propeniv 1

peake rguine 11 Lender rojuingd mo e insursnoe 4 a6 rdt noof making the Man rcurad Ty this Mortaace, Borravar

i the promuzms requitad 1) maintin cich insurance in efect untd such time as the roguitement e such insar noe taminne

Rv-2 1)

28§

43

[

s

¢ Bt ek B, 31 T iy e b i e e pei




