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TOGETHE?S with all and singular the rights, members, hereditinwents, ard appurtenanass to the same bedomding or in any way
incident of appaitaining, inchrding all built-in stoves and refrigeratons. heating, air comditioning, planbing ated elovtiical fintuzes, wall
to wall carpeting, fomes amd gates. and any other equipment or finvtures now of hereatter attachad. corncitad or fitted inany manner,

i; being the intention of the parties hereto that aff such fizntunes andd Gpuipneent, other than bouschold furnetare, b cutisiclered 2 part of
the reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its strovvssors amd assizns forever.

The Mortgavor represents amd warrants that said Morgagor is svized of the above desiribnd premises in foe simple absolite; that
the alunie describexd premises are free and Jdear of all Eers or other encumbranees; that the Montgagor is hwfelly empowerad to con-
vey or encumber the saine; and that the Mortzagor will forever defernd the il promises unto the Mortgager, its sucoessors el assiyns,
from and against the Mortgagor and every person whomsovver Lawlelly daiming or to dzim the sane o any pant thereof,

THE MOK1GAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadbiess evidetad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mertgagee for any additional sums which may be advarced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jrsursnee premiums, repairs of other sich purpuses pursiant to the
provisivus of this mortgage, ard also for any loans or advances that may heteafter be made by the Mortguee to the Mottgavor uneler
the authority of Sec. 43-33, 1962 Code of Liws of South Carolina, as amended, or sinulic statutes; aral all sims o advanead shall bear

interest at the same rate or rates as that provided in said pote unkess otherwise agreed upon by the partics and shall Le payable at the
demaral of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premiscs, whether now existing of hereafter to be crated, insured
against bass by fire, wirndstorm and other hazards in 2 sun not less than the halanie due hereursder at ary tinse amed in a company o
cetnpanies acueptable to the Mortgagee, aml Mortgagor does hereby assign the policy or policies of insureme to the Moteager and
agrees that a)l such policies shall be held by the Mortgazee should it so reqquire and shall indlude Toss payable datias in Laor of the
Mortagee; and in the event of loss, Mortzagor will give immediate notie thereof 0 the Mortgagee by regivterad . ainl shoukl the
Mortgagor at any tire Fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgadoe may cause

such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurame, with interest as
Lereinabove provided.

4. That the Mortgaor will keep all improvements upon the morteaged premises in good repair, arad shouk! Mortgagor fail to do
ws. the Mortgager may, at its option, enter upon said premises and make whatever tepiirs are nevessary ared chiege e expomses bor sieh
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereitabove proy jcdead.

5. That the Mortgagee may al any time require the issuance ard maintenance of insurance upon the hfe of any purson obluzated
under the irdebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Momtaigee as Leneficiary, ard il the
Sul—:niums are not othentise paid, the Mortgagee may pay said premiums ardd any amount so pid shall becotie a past of the iortgage

ebt.

6. That Moitgsuur agrees 10 pay all taves ard other public assessments levied az2ainst the morizaged premises on or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Mortvaer immediately upon payment, and shoukd the Moxt-
gazor a1l to pay such taves ard assessments when the same shall Bl due, the Mortracee tay, at its option pay. the same ard chatge
thes amounts so paid to the mortgzce debt ard collect the same under this morteave. with interot as above pros ided.

7. That of this modeaice sexnres a “construction loan”, the Mosteavor azrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgavor in periodic payments, 15 cotetoiction progreses, in acconline with the terms and condi-

tit.in: of a Comtruction Loin Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not further encumber the premibes abuve described, without the prior onscut of the Moitgagee, and
should the Morteagor so encumber such premises, the Mortgagee may. at its optioan. declare the indebtedress hereby secured to be
immediately due amd pavable ard may institute any proceedings necessary to collect said indebtedress.

9. That shonld the Moitgagor alienate the mortgaged premises by Contract of Sale. Bowd for Title, or Dexd of Conveyame, and
the within mortrage indebtedness is not paid in full, the Moitgazor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the mottzage indebtadress, pay the reasonalile wont as required by the Association for processing the
assumplion furnish the Association with 2 copy of the Contract of Sale. Borad for Title. or Dved of Comveyame, and have the interest
rate on the loan halance evisting at the tine of transfer modified by it reasing the interest rate on the said loan balance to the mai-
men rate per annum pennitted to be charged at that lime by applicalde South Carolina biw, or a lesser increase in interest rate as may
te determined by the Association. The Association will rotify the Mortoicor of his purchaser of the rew intezest rate and monthly pay-
ments. and will mail him a tew passhook. Shoul] the Mortgagor, or his Purchasr, fal to comply with the provisions of the within
parazraph. the Mortgagee. 2t its option. may declire the indebtedness hereliy sewiirad to be immediately due ard payable and may
institute any proceedings necessary to colledt said indeltedness.

10. That should the Mortzazor fal to make pasments of principal atsl interest as dvie on the promisory mote and the same shall be
unpaid for a period of thirty (30) days or if there shoul be any Fatire to comply with arel abide by any by-laws or the charter of
the Mottzacee, or any stipulstions set out in this morteage. the Mortzazee ot its option. may write to the Mertragzor at his last knwran
address giving him thirty (30) days in which to rectify the said default and chould the Montzagor Fal to rectify saild defanlt within the
said thirty days. the Mortgacce, may. at its option, increase the interest rate on the loan lahce for the rennining term of the loan or
for a lesser term to the mavimnmm rate pee annsm pormitted to be charged ot that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Assoviation. The monthly payinents sill be adpotal accondingds.

11. That shoukl the Martzazor fad to mbe pavinents of principal aned interist as doe on the promissony pote and shonkl any monthly
installment become past due for a period in cwess of 15 days, the Momtzagee nny collect 2 “lite cinee”™ not o evcend an amount

equal to five (5% ) per centuin of any such past due installment in order to voner the eatra expense ircident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mottzazee, its sncoeswrs and assigns a1l the rents fvsnes. arel profits accaving from
the mortgaied premises. retaining the right to (ollact the same so Tonz as the el hereby secnred is ot in arzears of payment. but
shoubl any part of the principal indebtedness, or inteest, taves, or [ite insnrance praninms, Le past e and unpaid. the Mortgagee
may without notice or further procecdings take over the mortzaged premises, if they shall Le oconpial by a temant or tenants. and
collect sail rents and profits and apply the same to the ilebtedness herdy seanrad, withont Intality to account for anything more
thin the rents and profits actually eolledtad, less the cost of coflection arl any terant is anthorizal. upon serquest by Mortgagee, to
make all rental payments direct to the Mortzacee without liabality to the Morteacor unhil notifiedd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mateasor, the Mottzazee mwy apply to the Judie of the
County Court or to any Julie of the Conrt of Common FPleas who shall be resilent or prosaling in the comnty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises arsl (ollext arch rents and profite. apphing said rents. after pay-

inizkl(hc 'lmst of collection, to the mortzage Jebt withont Habahity ) wcconnt fur anything snote than the tents and profits actmally
collected.

13. That the Mortzagee. at its option, may tegiire the Mortgazor to pay to the Marteaiee, ot the first day of each month until the
note secured) bereby is fully paid, the following sums in addition to the pasments of principal and interest providad in said note: a sum
equal to the preminms that will newt become due and payable on policics of rartgage waranty insnnince GE applicable), fire and other
hazard insurance covering the mottgaged property. phis taves, ared asse sane nts neat due on the mortgaiged premices (all as estimated by
the Moituagce) less all sums already paid therefor. divided Ly the number of months to elipne Lefore cne morth prios o the date when
such preminms. taves. and assessaments will be due and payabde, such ams ta Le hell bs Morteaoe to puy uij premiums, taves and
sp(‘(igl assesaments. Should these paymcnts evceed the amount of pymenls actmally made by the Marteacoe for taves, assessments. or
irnrance preminms, the excess may he creditesd by the Mortgazee on otlsequernt payments to te mule by the Morteagor: of, however.
«id sums shall be insafficicnt to make said payments whea the same shall Tecome due anel pasable, the Morteacor shall pay to the
Mortzacee any amonunts necessary to make up the deficiency. The Morteacer furthor azrees that at the end of ten years from the date
hereof. Motteazes may, at its option. apply for renewal of mottgrce @ranty or <milar insurar oo GF applicable) covering the balince
then remvining Jdue on the motteage debd and the Morteazor mav. at its option. pay the single prerodtea roguited for the remaining
vears of the term or the Mortzagee may pay siuch preminm aned add the sune to the mortoge bt anowhich exint the Mosteazor shall

fepay to Morteacee vich premium paiment, with interst. at the ate speaified in cid promisen note, inogoal ewnthly installmaents
ovur the remiining payment perroel.
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