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which the spnonnt of the suins scenred b this Morrgoge i it iy prier to the dare of rkine Bos to thee Toar mennket valize of
the Property inmmedittely prior to the date of takang. with the bk of the prosecds paad 1o Borrowa
If the Property i< anbandoned by Boriower o if after notoee by Londer 1o Borrowyr that e cotdo ey ot toon ke an oawarnd

- o ~etthe a el for damuges, Borrower faits to respond to L whor within 30 davs of the dire of el nedae Lenuler i< anthorized to 2
collect awd apply the proceads e Lender’= aption et to pestonation e tepade of the Propeany o to the s ~eenrod byt Qw
Mortgage.
Unless Londer and Borrower othorwlse ageee in wnting, any Aich application of procesds o prindpad =lall no sxtend or post-
pone the dua date of the monthly installinents referred toan paragiaphs §oand 2 Lervof o change the amennt of such instaliments, ]
10. Borrower Not Released. Fxtension of the time for payment or modification of smortization of the s secared by this

Mortgage granted by Lender to any successor in inteoest of Rorrows 5 ~badl riot apenete 1o telase, inany nonne the Hability of the #
ariginal Bonower and Borrower's successors it inteiest. Lendor shall not be veguited 1o commenee proccedimes sgaimst el sinvessor
or refuse to extendd time for payvment or othorwise modify anostization of the <o secured by this Mortgage by reason of any !
demand inade by the original Borrower and Borrower's sievessors i interest. !
|
¥

L. Forbearance by Lender Not a Waiver. .Any forbenrance by Lender in oxereising any right on remedy hercunder. or other-
wise afforded by applicable faw. shall not be a waiver of a1 prechide the oxereise of any aight or remedy Lereunder. The procurement
of insuratzee of the pavincont of taxes or other hens or chuoges by Lender =lall not bee sowaiver of Lender’s tight to accelerate the
maturity of the indchtedness seomedd by this Mortgige.

12. Remedies Cumulative. All temedics provided in thns Mottgaee e dictinet and camuldive 1o any other right or remedy
nnder this Martgage or afforded by law or cquity. and may e s xereised conentently, independently or suceessively. l

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Ths covenants and agrecinents herein contained
“hall Bind. ane the aights herennder =hall fmae to, the vispi etive sueed=sors aned nesigns of Lendor and Borrower, subject to the

provisions of patigraph 17 hereof Al covenunas and agrecment< af Borgows e =halt be Jaint and soversl, The coptions and headings
of the paragraphs of this Mortgage are for conve i tee anlv and wee ot 10 he nsed to mnterpret or define the provisions hereof.

14. Notice. Anv notice to Borrower provided for in this Mortgagr il b given by mailing suek notiee by certified mail
addressed to Borrower at the Projerty Address stated helow, exceqdt for anv niatice reqiired under paragraph 18 Leceof to be given
to Botrower in the muanner prescribed by applicable law Any notior provided fou in this Mortgage shall be decined to have been
given to Borrower when given in the wauner designated Lerein

15. Uniform Morlgage: Governing Law; Severability. Tihis fenn of mortgige ombines uniforn covenants for national use and
non-unifonn covenants with limited variations hy jurisliction 1o consitinte . nniform security instament cevering real paroperty.
Thiz Mortgage ~hall be- governed by the Taw of the Sarisdiction 1o which the Projerty is loeated Inothe event that any provision or

< oy

} clauze of this Maorigage or the Note conflicts with applicable bavosuch conflict <hall nat affect other provisions of this Moertgage or
the Note which van b given «fcet without the vonflinting oo icien, aned teo thre emed the vravisions of the Mottgage and the Note
are declared to be severahle. .

16. Borrower's Copy. Borrower shall be furnished @ conformad cojv of thi= Marigage at the time of cxccution or after
re cordation hereof.

17. Transler of the Properly; Assumption. If all vr any pant of the Projarty o an interest thepein iz =old or transferred by

! Borrower without Fensder's prior written consent, vxciuding Go the oo ion of a4 Lo or crembranee sithordinate to this Mortgage.
{ (h) the creation of a purchase money secunity interest for Lousclold apgpdemec o) tansfor by devise, descent or by operation of
{ Law upon the Jdeath of o joint tenant or Gi) the grant of anyv Waschold e of thiee yvars or le=: not containing an option to
i purchase. Lender ay, at Lenders option, declae st the sis s sred by this Mortgige to be immediately due and payable. Tender
E “hall Bave waivedd siedi option to seeclrate i prion 1o 1de ~ale or transfer. Lendor and the person to whom the Properiy is to be
sold or tiansferred reach agrocmant in writing that the credit of sh person satisfacteny to Lender and that the interest payable

on the sums s cired by this Mortgage ~hadl Be oo auede rore s L nider shall reguest. If Fonder has waived the option to accelerate
provided it this paragiaph 17 and o Borewers st i intetest bee ovecitted o written sssmmption agrecment accepted in
writing by Lenader, Lender shall relese Bormowsr frong all obligations vredep this Morteage and the Nate,

B Tander oxerases such option 1o e Waate, Lender Shadl mad Borrower sotice af oecletation in aceondanee with paragraph 14
be reof. Sich notice Sl provide o period of not leoss thn 30 s from the date the notiee i< maited within which Borrower may
pay the sums ded lacd duae, I Boteosar faids 1o oy stich smine priod 1o the axpitation of such period. Bembor may. withont further
notice or dcmand on Borrowr, inveke any remedivs permitted b parsgraph 18 hereof

g
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' Nox-Uxirorn Covexaxts. Borrower and Lender further covenant and agree as follows:
; 18. Acceleration: Remedies. Lixcept a~ provided in paragraph 17 hereof. upon Borrowers bicach of any e
4 covenant or agreement of Borrower in this Mortguge, inchaling the covenants to pay when due any sums secured s
ot by this Mortgage, Lender prior to aceeleration <hall muil netice to Borrower ax provided in paragraph 14 hereof 3
_} specifving: (11 the breach: 23 the action required to cuare ~uch breach: 131 o date, not less than thirty days from
i the date the notiee is mailed to Borrower, by which ~uch breach met be eured: and 4 that failure to cure such
H hreaeh on or before the date speeificd in the notice may resudt i aceeleration of the =ums secured fn_\' this Mort-
: gage aml sale of the Propenty. I the breach i not cured on or before the date specificd in the notice, Lender at
; Lender's option may deelare all of the sunis secured by this Mortgage to be immediately due and pavable without
! further demand and may foreelose this Mortgage by judiciad procecding. Beader shall be entitled to colleet in such H
: procecding all expensex of foreclosure. including. it not Hmited to, reasonable attorney’™s fees. and costs of docu- i
) mentary evidenee, abatracts and title reports.all of whieh ~hall be addittonal swins scetred by this Mortgage.
¥ :
S 19. Borrower's Right to Reinstate.  Notwith-tanding Lender’s avecleration of the suin< seeured by this Mort-
é gage. Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discon- %
! tinued at any time prior to entry of a judgment enforeiny thi~ Meottgape ifs tar Borrawer pavs Lender all sums :
! whiclh would he then due under this Morteapge, the Note qnd notes seeuring Future Advances, if any, had no ;
‘ acecleration oceurred: thy Borrower enres all breaches of auy other covenants or agreements of Borrower con- i
; tained in this Mortgage: ter Borrower pay> all re:conable expepses incurred by Lender i enforeing the covenants
and agreements of Borrower containad in this Mortaage and in enforeing Lender's remedics as provided in para-
graph 18 hereof, including. but not limited to. rewsonable attornev’s foes: and (d Borrower takes such action as
Lender may reasonably require to assure that the fien of thas Morteage. Lender's interest in the Property and g
_ Borrower's obligation to pay the sums secnred by this Mortuge <hall continte unimpaired. Upon such payment
' and cure by Borrower, this Mortgage and the obligations seenrcd Lereliy shall ramain in iall foree and effect asaf
no acecleration had oceurresd. —
20. Assignment of Rents: Appointment of Receiver. A~ alditional seeurity haennder, Borrower herehy o ;
assigns to Lender the rents of the Property. provided that Borrewer hall. prior to aeceleration mder paragraph 18 E
hereof of abandomment of the Property. have the vight to colleer and petain sueh rents as thev hoeome due and T
payable ‘(0\:: .
Upon aeceleration nder paragraph 18 hereof o ahandomnent of the Propaty, Lender shall he entitled to [(");
have areeeiver appointed by w coutt toenter upon, take possession of aned manage the Propeaty and to calleet the |4 4
|



