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TOGETHER with all and sireular the rights, inembers. boreditononts and appuitenances to the same belonving or in any way
incident or appertaining, incduding Wl bult-in stoves ared redrigerators, heating. ar conditionma, phnnbanyg sed clectonead tistures, wall
to wall carpeting, fences atd gates, and any other equipment or fintures now or erealter dteched ontectes]d or bitted inag manmer,
ii lmin;lz the intention of the partics hereto that all such fintures and cquipnient. other than botschold turniture, he considered aopart of
the realty,

TO HAVE AND TO HOLD all and singolar the said pramises unto the Mortzegee. its snccessons and assivns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above desenibed premises in tee sinple absolite; that
the above deseribed premises are free and Jear of all liens or other encumbrancess that the Mortravor i Lewtally canpow cred to con-
vy or encumber the same, and that the Mortgagor will forever deford the saird premnises unto the Mortgagor, its stccessors amd assigns.
from and against the Mortgagor and every person whomseerer lawkully claming or to abim the same or any pait thereot

THE MORTGAGOR COVENANTS AND AGRERS AS FOLLOWS:
1

1. “Ihat the Mortzagor will promptly pay the principal and interest on the indebteduess ovidenced Dy saidd promissory note at the
times and in the manner therein provided.

2. Fhat this mortgage will secure the Mortgasee for any additional sus which iy be advancad Lereafter, at the option of the
Mortzagee, for the payment of tanes, or public assessments, hazard insurance preainus repains or uthor st prrposes pusiant to the
provisions of this mortgage, and also for any loas or advances that may hereatter be nde by the Muortzaeee to the Mostiagoer uinler
the xuthority of See. 43-33, 1962 Code of laws of South Caroling, as wiaeded, or sinlar statutes. aral alb snms so advanced shall Lear
interest at the same rate or rates as that provided in said note wnless othowise agread vpon by the parties ated shiadl Le payable at the
demand of the Mortgavee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged prendses, whether now evisting or bereaftor to be erected, insured
against loss by fire, windstorm and other harards in a sum not Toss thon the balance doe herennder at any tone anad i 4 company of
companies acceptable to the Mortgagcee, and Mortgagor does Lereby assizn the policy or pulicies of insurance to the Mortuaee and
agrees that all such policies shall be held by the Mortgagee should it so require ardd shadl indnde loss pavalile dases in fivor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Morteagee by registered il and shondd the
Mortzaror at any time fail to keep said premises insured or fail to pay the premiums for snch instirance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimbiirse itsedf for the cost of such insutanee, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortsaged premises in goodd repair, and shonld Muoteasor fail to do
at its option, cuter upon said premises and miahe swhaterer repairs e peeessary il uage the vapenses for such
shiove provided.
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the mortgage Jdebt and colledt the sane uindel this inoitgage with interest as here

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
ander the indebtedness secured herehy in a sums sullicient to pay the mortgage debt, with the Mortgaee s Lenediciary, amd #H the
premiums are not otherwise paid, the Mortgagee may pay said premus and any amount so paid shall become a pait of the mortgage
debt.

6. “That Morteayor avrees to pay all taves and other public assessmends Levied awainst the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices ot the Mortvagee inmediately npon pasment, and should the Mert-
wagor fail to pay such taves ared assessinents when the same shall Bl doe the Mortoacee i, atats opion. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same unduer this niortane, with interest ay above provided.

7. That if tLis mortzage secures a “construction loan™, the Morteasor autees that the priscipal amonnt of the indebteduess hereby
securedd <hall be dishursesd to the Mottwagor in periodic payinents, as construction progeesses, in aceordance with the tenms and condi-
lions of 4 Constrnction Loan Agreement which is separately exccuted ot is mude a part of this imertgage and incerporated herein by
reference.

8. That the Moerteaeor will not further cocuaber the prennses shove Jescnbied, sithout the prior cotsent of the Mortzagee, andd
should the Morteagor so encmnber such premises. the Mortzagee nogy. at s option. Jdeddare the indebtedness Lerehy secured to
immediately due and pavable and may institute any proceedings necessany to vollect said indebtedness.

9. That should the Moitcagor alicnate the mortaged premises by Contract of sale Bored for Title, or Decd of Conveyarce, and
the within moitgage indebtediess is not paid in fuil. the Mortgagor or his Prrchoser shall be reguired to file with the Association an
application for an assumption of the mortgace indebtediess, pay the teasonable it as required by the Association for progessing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Titke or Deed of Comeyance, and have the interest
rate on the loan balance existing at the time of transfer modified by incrcasing the interest rate on the said Ioan halince to the maxi-
mum rate por anman permiitted to be chanced at that time by applicable Sonth Caredina Law, or a Jowser increase ininterest rate as may
be determined by the Association. The Assooiation will notify the Morteagor or his pin lorwr of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortzagor, or his Parchaser ael o comply with the provisions of the within
paragraph. the Mortgagee, at its option. may deddare the indebteadness Lereln weeured to be inmedistely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Morteavor fail to mike pavments of principal and interest as due on the promissory note and the sune shall be
unpaid for a persiod of thirty {30} days or i there shonl be any falure to comply with ared abide by any by-laws or the charter of
the Mortragee. or any stipulations set ont in this mortzace. the Mortziee, at its option s write 1o the Morteavor at bis last known
address giving him thirty (30) days in which to tectify the said default and shonld the Morteagor faik to redtify said default within the
said thirty davs. the Morteacee, may. at its opticn, increase the interest rate on the Joan halace for the renaining tam of the foan or
for a lesser term to the manimmum rate per annam permitted ta be charzed at that time by applicalle Sonth Carelina law, or a lesser
increase rate as iy be determined by the Association. The monthly payinents will be adjiated) accordingly.

1. That should the Mertesror fal to make pavieents of priveipal and intorest s due on the prasisan note arad should any monthly
installment become past due for a period in creess of 15 days, the Morteacee may collect a Tlate Jhree” ot to exeeed an amount
equal to five (377 ) per centum of any such pat dee installment in order to cover the eatra experise incident to the handling of such
delinquent payments.

12. That the Moitgacor hereby assivns to the Morteagee, its succoessors and awiens Al the rents, issnes. and profits accrning from
the mortzaged premises. retaining the tight to ollect the sane so Yong as the debt hoerehy secured IS not in arrears of pavinent. but
should any part of the principal indebteduess, or interest, taves, or fire it preminus, Le post die and unpaid. the Mortgagee
may without notice or further proceedings take over the mertcaged promises, df they <hall Te ovenpied Ly a tepant or tenants. and
collect said rents and profits and apply the sanie to the indebtedness hereby secured, withont Hability to account for anything more
than the rents and profits actually coliccted, Tess the cost of collection and any tenant is anthacized upen reguest by Morteagee. to
make all rental pavmnents direct to the Mortzagee, withont liability to the Morteavor until notificd to the contrary by the Morteasee:
and should said premises at the time of such defanlt be occupind by the Mortmzor, the Morteazee may apply to the Judee of the
County Court or to any thh’,x' of the Court of Commnon Pleas who shall be resilent or p:r\:’:!il‘.g‘_‘ in the conndy Aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect anh rents aned profits, applying said rents, after pay-
i“ﬁ the ]u)}l of wlledtion, to the mortyage debit withont Halility t) account for amthing more than the reats anel profits actnally
collected.

13. That the Morteagce. at its option, may require the Mortzador to pay to the Muorteasee, on the first day of cach month until the
note secured hereby is fully paid. the following suins in addition to the paoanents of privcipal aned interest provided in saild pote: a sum
equal to the pretninms that will next become die and payable on pelicios of morteace guaranty insrance if applicable), fire and othcr
hazard instrance covering the mortraced property, plus taves and asvessonts net due on the prewteaged promises Call as estimated by
the Morteagee) dess all sums already paid therefor, divided by the nmter of months to chipse before ene nsendly prior 1o the date when
such preminms. taves, and assessments will he duae and pavalde. archy sumns to Be Beld T Morteasee to pay said prendnms, taves and
recial assessments. Should these payments excead the amount of panents actaally anide T the Mosteasee for tives, assesements. or
inwvrance preminms, the cxcess may he aedited By the Moteasas on aibivguent pasmends to Leomode Ty the Morteaor: i, hrrvever.
<aid s shall be inssfficient to nake said payments when the same bl Become (D and paoahles the Morteagor <hall payv to the
Morteaver any amounts mecessary 1o nake up the deficioney. Lo Mottersor futher e os that ot the caed of ten vears from the date
hereof, Mustaagee may, at its option. annb far sonowal of mortcage wnranty or vinehir insnrar oo Gf applicabled Gaering the balance
then reonining die on the morleace debt, and the Mertvagor mave ot its option. pay e dnede poominm resprtited for the remaining
vears of the tonm or the Mortzarce may pay sach preminm amwd acld the wvne to e ot e ol o which avent the Morteacor shall
repay to Mortgagee vl preminn pazinent. with interest at the rate g iead d vand procnisen petes s cgaal menthls {ndtallments
over the remaining pasoent penod.
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