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which the amonnt of the sums secured by this Mottgage immedintely pror to the date of taking biwas o the fair market vihue of
1he Proporty immediately prior to the date of taking, with the balanee of the procecds= paad to Borrowa.

If the Props iy i< abandoned by Borrower or if aftor notice by Lender 16 Borcowar that the condemnor offers o make an oovard
or settle n etaim for damagss. Borrower fails to respond to Londer sithin 3t days of thae date of snel notice, Lender 1= authorized to
volleet and spply the proceeds at Lender's option cither to restoration or veprar of the Property or to the sums ceured by this
Mortgage.

Untess Lender and Borrower otherwise agree in writing, any <uel applicetion of proceeds 1o prineipal =hall not extend or post-
pone the due date of the monthiy installments veferred to i paragraph= 1 and 2 Larcof or chunge the ameount of =sieh installinents,

10. Borrower Not Released. FExtension of the time for payment or maodification of amaortization of the sums secured by this
Mortgage granted by Lender to any suceessor ininterest of Bortowdr shall not aperate to release, in any manner, the lability of the
originat Borrower and Borrower’s strecessors in intere=t. Lender shall not be requited to commence procecdings against sucl successnr
or tefuse to oxtend time for pavment or othawise modifv mmortization of the sums sccured by thisc Mortgage by reason of any
demand made by the oniginal Borrower and Borrower's sueaessors ininferest.

11. Forbearance by Lender Not a Waiver. Anyv forbearanee by Lender in exerci<ing any right or remedy hereunder, or other-
wize afforded by applicable Iaw, chall not be o waiver of or preclude the oxercize of any 1ight or remedy hereunder. The procurement
of insurance or the pavment of taxes or other Yens or charges by Lendder =hall not be o waiver of Lender’s night to accelerate the
maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative. AN remedies provided in this Mortgage ae distinet and eamulative to any other right or remedy
under this Mortgage or afforded by Law or cquity. and may be cvervised conennently, independently or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Ths vovenants and agreements herein contained
<halt Bind, and the rights Lerennder <hall e too the 1ospeetive suecessors and assigns of Londer and Borrower, subject to the
provisions of parsgtaph 17 hereof. Al covinants and agrecinents of Bowrawer shall be joint and several. The captions anid headings
of the paragraphs of this Mottgage are for convenionee only and e not te bie usead to interpret or define the provizions Lereof.

14. Notice. .Anv notice to Borrower provided for in this Mortgage =hodl be given by mailing sueh notice by certified mail
addressod to Bomrower at the Property Address stated belaw, except for anv notice required under paragraph 18 Lereof to be given
to Botrower in the mmnner preseribed by applicable Bovl Any notice provided for in this Merteage shall he dcemed to have been
given to Borrower when given in the manner designated Leicin

15. Uniform Mortgage: Governing Law; Severability. Thiz form of mortgage combhings uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction 1o constitute o uniform security instrument covering real property.
This Mortgage <hall be govaned by the how of the junisliction in which the Praperty is located. In the cvent that any provision or
clause of this Mortgage or the Note conflicts with applicable Iaw, such conflit shall not affect other provisions of this Mortgage or
the Note which can be given «fficcr without the conflicting pravision. and to this cnd the provisions of the Mortgage and ihe Note
are declared to be severable,

16. Borrower's Copy. Barrower shall be furnished o conformed copy of thix Mortgage at the time of cexecution or after
1o cordation hercof.

17. Transler of the Property: Assumption. If a1l o uny part of the Propenty or an interest therein is sold or transferred by
Borrower without Lender's prior written con~ent. exchding (200 the creation of o« livn or cnonmbranee snbordinate to this Mortgage,
() the creation of a purehase motiey sccapity interest for Lousehol applianecs, {e)  transfer by device, deseent or by operation of
faw upon the Jdeath of o joint tenant or (4 the grant of anyv leasehiold interest of three vears or less not containing an option to
purchase, Lendar may, ar Lender's aption, deelare ol the sums = cured by this Mortgage to be immediately due and pavable. Lender
shall have waived such option to aecelerate if, prior 1o the <ale or nansfor, Lender and the person to whom the Property is to be
oM or trausforred reach agrooment inowriting that the eredit of siteh person is =atisfactory to Lender and that the interest payable
on the sums =oeurcd by this Meortgage shall beoar sl ot s Lender <hall request, If Bender bas waived the option to aecelerate
providod in this poragnaph 17 and 6 Berrower™s sucicesor o intere et Las oxeonted o writion assumption agreement accepted in
wrifing by Lender, Leonder ~ball release Borrewe s from adt ebhgation- under this Mortgage aned the Note.

IT Lender exererse~ such option 1o neeeliate - Lender sLadl mmal Borroner notice of areeletation in aeconlanee with paragraph 14
L reod, Sich notice =led] provide o penied of not foss than 30 dovs fram the date the notiee 35 maited within which Borrower may
pay the sums deelaret b If Borpewr fls to pooe <l soans prion taothe expartion of sueh period, Lender may, without further
notice or deraud on Barrower, inveke any remedies pernatted by poaragriph 1S Lereof.

Nox-Uxtrory Covexaxts. Borrower and Lendey further covenant and agree as follows:

18. Acceleration; Remedies. [xeept a~ provided in paragraph 17 hiereof. upon Borrower’s breach of any
covenant or agrecinent of Borrower in this Mortgage. ineluding the covenants to pay when due any sums secured
by this Maortgage, Lender prior to aceeleration =hall mail notiee to Borrower as provided in paragraph 14 hereof
specifyving: ¢11 the breaeh: #29 the wetion required to cure sueh hreach: 31 a date, not less than thirty days from
the date the notice 1= mailed to Borrower, by which sueh breaeh nist be cired ;s and 1) that fadlure to cure such
breach on or before the date specified in the notice may result i weeclerution of the sums seenred fu_\' thi~ Mort-
gage uud sale of the Property. I the breach i< not cured on or hefore the date =peeified in the notice, Lender at
Lender's option may declare all of the sums seenred by this Mortgage to be immediately due and payable without
further demand and may foreclose this Morgage by judicind procecding. Lender shall he entitled to colleet in such
proceading all expenses of foreclosure. inelhing, bt not Inuited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstraets and title reportsalb of whiel =hadl be additional sums ~ceured by this Mortgage.

19. Borrower's Right 1o Reinstate.  Notwith-taunding Lenders soeeleration of the st secured by this Mort -
gage. Borrower shall have the right to have any proceedings hegun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgient enforeing i Martgape it 0 Borrower pavs Lender all sums
which wonld he then due snder this Morntgage, the Note qnd notes scenring Future Advanees. i any, had no
aceeleration oceurred; (h Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Morteage: (er Borrower pavs st reasonable expenses inentred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remalies as provided in para-
graph 18 hereof, including, but not limited to. reasonable attorney™s fees: wand oy Borrower takes such action as
Lender mny resonably require to assure that the lew of this Morteage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums securcd by this Mortgage shall continue unimpaired. Upon such payment
and eure by Borrower, this Mortgage and the obligations secured hereby shadl retnin in full foree and cffeet asaf
no acceleration had oceurred.

20. Assignment ol Rents: Appointment of Receiver. .+ :vlditional security hereunder. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrowor ~hall, prior to aeccleration under paragraph 18
here f or aleadomnent of the Property ., have the right to colleet and retain sueh rents as they beeomne due and
pavable,

Upon aeecleration under paragraph 18 Lereof or abandonmens of the Propeniy, Lender shall be entitled to
have a receiver appointed by coeourt to enter npon, ke possesston of and manage the Property and to colleet the
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