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TO HAVE AND TO HOLD, all and singular the said premies unto the Mogteeres, s <0 ovsevrs and Y TP
forever. o

The Mortgagor covenants that he is lawfully seized of the premi-es hercing ove de-ciil e in feor ~sanple absolute
that he has good right and lawfu! authority to <ell, convey, ©r cncumber the sdife, ard thiat the froiliets s rec )
and clear of all liens and encumbrances whatsocever. Fhe Mortgagor furthor covenants to wirrant eud !t\ rever dotend nil
and singular the premises unto the Mertgagee forever, from and against the Murtgagor aind aill persons whomscever
lawfully ¢laiming the same or any part thereof. '

It 12 wnder<toad that each of the words, mote, mierteaver and mortpagee respectnndly, whether in the sipgular or
plural anywhere in this mortgage, shall be anpular a1 ane only and shallb Te plural pomntly aned ~everally f more than
ente, and that the word their 1f vsed anywhere in this morteage shil be taken to moan his ber or its, wherover the context
coamplies or adimits,

And said Mortwagors, for themselves and their heirs, legal represontatives, sticver~or~ and assians, herehy jointly and
severally covenant and agree to and with satd Mortsagee, 1t- legad represanitatives, siocessors and assigns:

1. To pay all and singular the principal and interest and the varions and sundry ~ums of meoney pavable by virtue
of caid promissory note, and this mortgage, cach and overy, promptly on the days rospoctively the same severally beeome
due.

2. To pay all and singular the taxes, ass¢ssments, Tevics, Babilities, obligations atvd incumbrances of every nature
and kind now on caid described property, ands/or that hereafter may hie imposed, sufiered, placed, levied or assessed there-
upon, and/or that hereafler may be levied or assessed upon thizs mortgage andsor the indebtedness secured hereby, cach
and every, when due and payable according to law, before they become delinquent, and before any interest attaches or
any penalty is incerred; and in so far as any thereof 15 of record the same hall be promptly catisfied and discharged of
record and the original official document (such as, for fustance. the tax receipt or the satisfaction paper officially en-
dorzsed or certified) shall Le placed in the hands of =aid Mortgagce within ten days nost after payment; and in the cvent
that any thereof i3 not so paid, satisfied and discharged, <ail Morteagor may 2t any tinie pay the same or any part thereof
without waiving or affecting any option, Hen, equity, or right under or by virtue of this mortgage, and the full amount
of each and every such pavment shall be tmmedately Juc and parvalle and shall bear interest frem the date thereof until
paid at the rate of scven per cont per annum and togethor with such interest sha!l Le secured by the lien of this mortgage.

3 To place and continuously keep the imprevements now or hereafter on said Tand and the equipment and personalty
covered by this mortgage insured in such company or companies a< may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and contingencic~ in such amount and for such periods as may be re-
quired by said Mortgagee; and all insurance policies on any of saird buldings, equipment, and/or perscnalty, any interest
therein or part thereof, shall contain the usual standard Morngagee clauze making the loss vnder said policies, each and
every, pavable to said Morigagee as its interest may appear, and vach and every such policy shall be premptly delivered to
and held by said Mortgagee: and, not less than ten days in advance of the expiration of e¢ach policy to deliver to said
Mortgagee a renewal thereof, tegether with a receipt for the premium of such renewal: and there shall be no insurance
placed on any of =ald buildings, any interest therein or part thereof, unless in the {form and with the loss payable as
aforesaid; and in the event of loss the Mortgagars will give nnmediate notice by mail to sald Meortgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagors and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to <aid Mortgagee instead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of moncy hecomes payable under such policy or policies said Mortgagee may at its
option receive and apply the tame, or any part thereof, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged without thereby walving or impatring any equity, lien or right under or by
virtue of this mortgage: and in the event said Mortgagers shall for any reason fail to keep sald premises o insured or
fail to deliver promptly any of said policies of insurance to said Morigagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, cifect, cumplete, comply with and abide by this covenant,
or any part hereof, said Maortgagece may place and pay fur such insurance or any part thereof without waiving or affecting
any optton, len, equity, or right under or by virtue of this murtgage, and the full amount of each and every such payment
shall be immediately due and payable and »hall bear interest from the date thereof unul paid at the rate of seven per cent
per annum and together with such interest shall be secured by the lien of this mortgage.

4 To remove or Jdemolish no buildings on satd premises without the written conzent of the Mortgagee; to permit,
commit or suffer no waste, impairment or detericration of said property or any part thereof and to keep the same and
improvements thereon 1 good condition and repair.

S, To pay all and singular the costs, charges and expen:es, including reasonable lawyer’s fees and cost of abstracts
of title, incurred and paid at any time by =aid Mortgagee becaure andior in the event of the failure on the part of the said
Mortgagors to duly, promptly and fully periorm. discharge, execute, eficet, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants of -abd promissory note, and this mortgage, any or either, and
said costs, charges and expenses, each and every, shall be immodiately due and payvalle, whether or not there be notice,
demand, attempt to eollect or suit pending, and the full amount of each and every such payment shall bear interest from
the date thervof until paid at the rate of seven per cent per annum; and all costs, charges and expenses so incurred or
paid, toegether with such interest, shall be sccured by the Lien of this mortgage.

6. That (a) in the event of any breach of this mortgawe or default on the part of the Mortgagors, or (b) in the 3
event any of said sums of money hercin referred to be not promptly and fully paid within ten days next after the same
severally become due and payable. without notice, or (¢) in the event each and overy the stipulations, agreements, <on-
ditione and covinants of zaid promiscory note and this morteage, any or cither, are not duly and folly performed, dis-
chargad, excouted, effected, completed, complicd with and abiled by than, 1 dither or any such event, the said aggregate
sum mentioned in sald promissory note then remaining unpatd, with intorest accrued, and all moneys secured hereby,
shall beeome duc and pavable forthwith, or thereafter, at the option of sail Mortwacce, as fully and completely as if all
oi the said sums of money were originally stipulated to be paid on such day, anything in said promissory note, and/or in
this mortgage to the contrary notwith<tanding; and thereupon or thercafter at the option of said Mortgagee, without
notice or demmand, suit at Low or in equity, tharetofore or thereafter begun, may he prosecuted as if all moneys secured
hereby had matured prior to its institution.

7. That the Mortgagor hereby as<ignc all the rents, issues, and profits of the mortgaged premises from and aiter
any default herennder and should legal procecdings be insntuted pursuant to thizs anstrument, then the Mortgagee chall
have the right to have a receiver appointed of the rents, issuos, and profits, who, after deducting all charges and expenses
attending such procecdings and the executinn of his trust as receiver, shall apply the restdue of the rents, issucs, and
prodits, toward the payment of the debt secured hareby

B To duly, promptly and fully perform, Jdischarge, eaccute, efiect, complete, comply with and atide by each and
every the stipulations, agreements, conditions and ¢ovepants in said promiscory note and in this mortgage set forth.

9. As further scourity for the pavmient of the indehteduess evidinced by the note secured herchy, the Mortgagors
stipulate, covenant and agree as follows:

(a) That, in addition to the moenthly instaliments to he paid under the terms of the note sccured hereby, they
will pay to the Mortwagee i the Miortgagoe shail so require a sum of money ojual to 1712 of annual taxes and assess-
ments and promium or premiume of fire and ternado dnsurance, o othor hazard ansarance as estimated by the Mortgagee.

which last caid monthly payments «hall he credited by the Morteager to apply in pavimont of said taxes and asscsoments
and fire and torpado insurance or other bazard in-urance

¢by That if the total of the paymeonts madle hy the Mortgagors under parapraph (a) shall exceed the amount i
of paynients actually made by the Mortgagee, foor tanes and assc~sments and jusuratce premiums, as the cas<e may be,
such excess shall be cradited by the Muortgagee on sulecquent payinents of the same nature to be made by the Moriga-
gors. Ii, however, the manthly payments made by the Mortgagers undar paragraph a) shall oot be sufficient to pay
taxes and assessments and insurance premiums, as the case may be, when the same shall hecome duc and payable, then
the Mortgagors shall pay to the Mortgagee any amount neces=ary to make up the defivicncy on or before the date when
paymient of such taxes, assexsments or insurance premiums ~hal be Jdue. Upon fatlure of the Mortgagors 1o make the 3
monthly paymonts providad in paragraph a) ahove, such failure <hall comstitute a defanit under this mortgage. a

10. Each month all payvments mentiono! in subparagraph as of paragraph 9 hereinabove, and all payments to
be made uvnder the note =ccured herebv, 2hall be added topethor and the agereaate ameunt thereof shall be paid by the

Mortgagors in a single payment. Any deficiency in the amiunt of such avareeate mn nthly payment shall, unless made s
pocd hy the Morigawors prier to the Jdue date of the next ruch pasment. constitute a dddault udar this mortgage. To o
cover the extra oaperise invelvod in handling delinguent parynicits, the Mosteaece may collect a “late charge’” not to N
exceed two cents for cach dollar of cach pavenont nore thatn ifteen days 1. aifsar- S 5




