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COUNTY OF ' ' v 82070 MORTCAGE OF REAL B - l
TO ALL WHOM THESE FRESENTS MAY CONGERN: . TAYLOR & IWTUTIS 01, .
a_Georaia.general partrership - ... - hereinafter referred to as Mioitazor,

SEND GREETINGS: WIEREAS, Mortpagor i3 wall and truly indebted unto. EAS 2T AR ST TS0 4 SIOPS SIS L AT By

PROGPERTIES, INC ...a North Carolina corporation. , hereinafter referred to as NMortzagee,

FR s )

as cvidenced by the Mortgagor's written promisiory note of cvea date herewith, the tenms of which e in-
Hundroeé Tuentv-Five
corporated heiein by refecence, in the sumof_One Hundred Seventy Shonsand Giz /. Dollass

(5.170,625.00 ). with interest to be repaid as set forth in.said note; and WHEREAS, the NMonawur anay
herezfter, @t the option of the Martgagee, become indebied to said Mongages for an additional siun or smans
for any purpesc, including future advances, and for such furthcr sins as may be advanced to or for the Mart-
gagor's account for taves, insurince premiumy, public assessinents and necessaty vepairs; provided that any addi-
tional funds advanced and paid over by Mortgagee, whetlier for future advances or any other purpose, shall he

so limited in amount that the sum total of all such advauces, together with any balance due on the originul l
principﬁl debt, shall not, at t.h::‘time of any such advance, exceed an amount equal to doubie the principal debt
set forth above; NOW, THEREFORE, ENOW ALL MEN BY THESE PRESENTS, that the Mortgzyorn, in con-
sideration of the aforesaid debt, und in order to secure the payment thereof and of any other and further suins
for which the Mortgagor may become indebied to the Mortgagee at any time for advances made to or for
Mortgagor's account by the Mortgagee, and also in consideration of the further swn of Three Dollacs (53.00)

to the Mortgagor in hand well and truly paid by the Mortgagee at and befure the sealing and delivery of these
presents, the receipt whereof is Liereby acknowledged, has granted, bargained, sold and released, znd bLiv these

|

presents does hereby grant, bargain, sell and release unto the Mortgagee, 3 56 SNCCOS SOYEmmmsmamm s
“““““““““““““““““““““““““““““““““ and assigns forever, the foliowing described propesty:

SEE EXHIBIT A, attached hereto and by this reference nacde a
part herecof.

Notwithstanding any of the provisions of this Dlortgage of Real Estate
or the Real Estate Mote secured hereby, lMortgagor ard lortgagee hercby
agree that the liability of HMortgagor, the partners therecf, and the
partnership's and partners' respective heirs, executors, adninistrators,
personal representatives, successors and assigns, under this Mortgage of
Real Estate, that certain Real Estate nLote secured hereby, and the
indebtedness secured hereby is limited to the lien, power of sale or
right of foreclosure granted under this !Nortgage of Real Estate, and
upon any default by the MHortgagor, the Mortgagee shall look solely to the
security of the land conveyed hereunder and shall not be entitled to
enter suit or to obtain a judgrent in any court cither with resrect to
any unpvaid balarce of such indebtedness or with respect to any othexr debt
or obligation arising from this lHortgage or said ilote after exercising the
pover of sale or right of foreclosure either granted hereunder or provided
by statute. : . :
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The above property is conveyed subject to all easements, tiphts of way, and restrictive covenants of recond in f
the chain of title.

Together with all and sinpular the rizhts, members, hereditaments, and appeetenances to the same belonging
or in any vy incideat or appeitaining, and all of the rents, issues, and prefits which anay arive or bLe had
therefzom, and including all heating, plumbing, and lighting fixtures and any other cquipmert or fiztures now
or liereafter atiached, connrcted, or fitted thereto in any mmanner; it being the intention of the paties hereto
that all such fistures and cgeipment, other than ths usual household furmiture, is to b considered a pazt of
the real estate. :

4325 Ry.2d




